+9< "*'48°?7

+9< *+ 73).78?
$4368

=1 *39)+

3.7.67)678.,7

278691+287
*+197.59+
>:?22+1+287

A8+7
22.:+67'.6+7

6'2*7 [+9<

66.@6+7 4+8.87

+2,'287

67'8+967
*D'2.1'8.327

#5EG 5D 13D9FIDLC 9>37>D?EB>12<5C J @B¢



32)+286'8.32 7?13.6+

&"('(' (#&!#H&C

&?C @B?4E9DC C?>D 3?>6?B=5C 1EG >?B=5( 32)+286'8.32 1?13.6+
3EBIDL 5EB?@L5>>5 5D ?>D 619D < ?2:5D 4

"& '&"+ >9=1D9?> 5D BL4LB93 %0,

D9?> B97?EBSECS +9 >L1>=?9>C F?EC >WLD95I@iSB939DL 69>5

5>D9MB5=5>D C1D9C619D 5 4 E> 1BD93<5 F?EC 49,

2G5!
C?>D 85EBSEG 45 F?EC 61985 AL3?EFBIB£B-310019 45 2EBC @7EB < L381>758 2E F?EC < 5 c5>C7B95<<5 5D <?79AES
<?7E5 45 <W >9=1D97?> 5D 45C #5EGs19B5 B5=2?EBC5B (5BC?>>5C 4L.C?B95>DL5C

41@DLC

(8?D?C >?> 3?>DB13DE5<<5C (B9G F1<12<5C 45 +5@

@?>92<5C 5D C?EC BLC5BF5 4 5BB5EBC DH@?

?EC 4L3?EFB9B5I 1E 69< 45C @175C 4503 %}k J 69> #E9<<5D 41>C <1 <9=9D5 45C

D9?>C <E49AE5C 5D 45C :5EG 141@DLCJ 3

C &?EC >?EC BLC5BF?>C <5 4B?9

1E =?=5>D 45 <1 3?==1>45 169> 45 <1 F1<9

(?EB 133?=@17>5B <5C 1>9=1DB935C 5D 4 ?i;%%’c @B?4E9DC 5D D1B96C 35 AE9 F?EC C5B1 1<?BC

=1D5EBC 41>C <5EB =9CC9?> AE7D9495>§E>

C?==5C D?ED5 <W1>>L5 J <1 49C@?C9
F?DB5 LD12<9CC5=5>D .?EC @?EBBS5I
3?>D13D5B @1B =19< ?E 1E &S "& " ' 39 45
C?EC45 !J ! @?EB D?ED5 AE5CD9?> B54
DIF5 1EG BM7<5C 45C :5EG D?EDS5 9>67
14=9>9CDB1D9F5 @1CC5B F?C 3?7==1>4
295> 5>37B5 ?2D5>9B 45C B5>C597>5=5>[]
F?DB5 3?==1>45 5> 3?EBC

BL4LB93 %0,
(BLC945>D 4E B?E@5 "& '&"+

$/< 1:7<<63<
) 3.
FI19 89 (5BH9G
o
$/<>D7D;5:93
(RMNEEY 0 B2 BD &4 15)
c/l A=BIH9

| @1B8=5I J9B8F98=89 #0O #

$/< 4IA

$/< 38/67
7CBH57H =B6CB=G :F

@@@ 690:96=/968/>6:9 1:8

ns- 45 $).."#' $0 'H&" #&!(
>2 .DR7=5@9A9BH 7CBQIG DCIF D5@=9F @9G DFCB@SA9G 89 JI
9H 89 HF9A6@9A9BH

BADOPI0.32 2136+
5C %RDB9I39DL 69>5
C CEBODL C5>C?B95<<5 5D <?79AE
(5BC?>>5C 4LC?B95>DL5C
+9< %4827 *+73).287
#5EG 141@DLC 5D 13D9FID
#5EG 45 38966B5C 5D 4?7=9>7C
#5EG 45 31BD5C

89 7CB:CFH 9H GC@=8=HR
ICFASH L 7A
D5=GGYIF D=S79G AA
D HCH5@9 7A
89 HI9BI9 +@5H951 5J97 6CF8G
57=@9 !9I=@@9 89 7CI@9IF 5ACJ:
@=;B9 6@5B7<9 GIF @9G 6CF8G

-R: "2 +5MG5;9 8l 19F7CFG c#l
#5EG 45 C?39LDL — ; —Ho =
YEEG AW1SD1o R: "2 '5D9H=H9 :=@@9 c#l
R "2 (5F=5;9 G5JCM5F8 c#l
$4368 =1*39)+
3.7.67)67'8.,7
278691+287 *+ 197.59+
|@2+1+287 (#)& "C%) & & $
ND5C 6PHCBBOHG O D@579F 9B '9 591 ACB8=5@9A9BH
>>9F5BC19B5C REI=@=6F9 DCIF 7CBGH=HI9F IB9 7CBBI DCIE 7CBGHFI=E9
"4L5C 31451EG HCIF CI O @ =BJ9FG9 7CBGH=HI9F 89G HCIFG DCBHG 9H7
62+7 /+9< IB9 HCIF 7<5B79@5BH9 9H 7<5
647 7IB 8C=H 9B@9J9F BPHCBBIH D@5B7<0HHIG 89 6C=G 89 D=B
h G5BG @5 :5=F9 HCAGIF 9H @=JF9H 8 =BGHFI7H=CBG

66.@6+7 4+8.87 +2,'287
68.)0+7 *+ *?)3
669385C
%17>5DC

=A9BG=CBG 89 @5 HCIF L
A

-R: "2 c#l

-R: "2 c#l

- +5F=G
)Z 1 =BHFS5 I-

QZ *+)311'2%+

6394+ |'$ 8- &% & # -/



32)+286'8.32 ?13.6+

#(& (C " =76>3

&t "
0B >9| 8 58F9GGY CX =@ :5IH

(& #H&

RD@579F @5 6=@@9
DCIF RJ=H9F @9G HFCIG
O ClI A5=BG
+9FA9H 89 HF5J5=@ @9F
@5 7CCF8=B5H=CB 9H @5
ACHF=7=HR :=B9

%91 9B 6C=G 89 7A 89 TWHR

HCAGB9F .9>CI9 DCGR GIF IB9
H56@9 OB >91 CF=;=B5@ HFSG
G=AD@9 9H G5BG 85B;9F

=A9BG=CB 7A
-R: "2 c#l R 2 c#l
)(C'"#&  ((# %)
(' (#"
( ( (& #
GGC7=9F @9G 8=:R
C6>9HG Cl @9G IH=@ 15=F9 HF5J5=@@9F G9G
ARB=B;9G DCIF

D5FRA9BH DCIF 5

DSF@9F @9G >CI9IFG FOHFCIIOF 9B IB A=

B=AIA 89 DFCDCG=
H=CBG @5 6CBB9 7CA6=B5=GCB 89

S5FH9G 8=A L 7A
75FH9G GC=H D5=F9G 7CI@9IFG
'=JFR 85BG IB9 J5@=G9HH9 9B D@5GH=EI9 L 7A
%919B6C=G L 7A
R "+ c#l -R: "2 c#l
Qe e &

&('1"IC( &I I8#)* & ' C&" "
'9 >9| 7CBG=GH9 O Fg;FCICADSFQF D<CHC

D9F @9G 75FHIG D5F ARHS8IE HECIJOF @9G ¢
71=G=B=9F =B:=FA=SF9" BBR79G ‘9IF ;F5BSC
6CB ACM9B 5IGG=DCIFRIGi5-@@9 DIFAIH
EI9F G9G GCIJ9B=FG 6CBBY J=G=6=@=HR
75FHIG ARH=OFG 8=A L 7A 75FHIG 75FHCBBRIG 8:

75FHIG 5GGC7=RIG8=A L 7A L 7A '=JFR 597 J5@=GOHHO 9H DCFH9 78BH9
'=JFR 85BG IB9 J5@=G9HHO 9B D@5GH=EI9  gc-G g9 CFABH L 7A

-R: "+ c#l -R: "+ c#l

:5=F9 5J5B79F @5 6=@@9 @9 D@IG
@C=B DCGG=6@9 DCIF A5FEI9F @9
D@IG 89 DC=BHG G5BG @5 :5=F9

32)+286'8.32 7?13.6+

Y(C'"H#&  ( # %) =76>3

&)
.9 FOARACF9F @9G :56@9G @9C
7CBBI9G 89 '5 ICBH5=B9 CI 9B 8R7CI
JF=F 8 5|HF9G <57IB9 89G :56@%
9GH 7CADCGR9 81B9 GRF=9 89 (
75FH9G El =@ :5IH FOA9HHF9 85BG
'=JFR 5J97 GC@IH=CBG

75FH9G8=A L T7A

R T cHl

K"(&)'
9 7C::F9H 7CBH=9BH H<SA9G 5B=AS5IL L
GCBB9G C6>9HG 9H7 FRD5FH=G 9B ;FC

75FH9G 5 DF=CF= 7C<RF9BH9G 9BHF9 9@ _
El=@ M5 IB =BHFIG

*B DI9IH 585DHI9F @9G FS;@9G D5F 9L9ALC
A5B89F 51 ;FCID9 @9EI9@ 89 79G 5B=A5IL 9GH BC7H
A=;F5H9IF 5EISH=EI9 9H7

C:FO9H 89 75FH9G 8=A L 7A '=JFR5J97 BCH=79

R+

H

9 >91 R8I75H=: 9H @I8=EI9 G9 >CI9 7CAA9 IB 'CHC HF58=H=CBB9@ 7
D@RHIN JCHF9 ;F=@@9 75FH9 89 IF5B79 O D5FH=F 89G BIARFCG 8
A9BH H=FRG 5| GCFH

*B D9IH 51GG= 89A5B89F 5| >CI9IF 89 BCAA9F @9 S8RIBMBH G5
DFR:97HIF9 CI IB9 89 G9G GDR7=:=7=HRG

CADF9B8 75FH9G 89 !F5B79 75FHCBBRYG :CFASH L 7A
FRDCBGYG GIF @9G 8RD5FHIA9BHG -S;@9 81 >91

>9HCBG G57 9B H=GGI /56@95IL 89

-R: "+ c#l

8- &"% & #- 6394+ |'$

6394+

1'$ 8- &% ,"& # -/



32)+286'8.32 ?13.6+

32)+286'8.32 7?13.6+

)(C'"H&  (# %) =76>3 $&H" CH& "(C'
g g & (1

0B ACM9B G=AD@9 89 8RI9@CDD9F C
9B G 5AIG5BH 5J97 79G D5=F9G 89 GCB!
:5IH FOA9HHF9 9BGOA6@9

+@5H9516C=G8=A L 7A

R "1 c#l

+5F@9F 89G C6>9HG 8l EICH=8=9B ¢

EIC=

=@G G9FJ9BH 9H @9G FIG=HI9

A5=GCB +9FA9H 89G 8=G7IGG=CBG'
H<SA9G FO9B7CBHFRG '9IF ;F5B89 H5
D9FAYH IB9 6CBB9 J=G=6=@=HR
75FH9G 75FHCBBRIG 8=A L  7A '=JFR
5397 J5@=G9HH9 9H DCFH9 75FH9 9B 6C=G 89
L 7A

T -R:

+@CB;9F @5 A5=B 85BG @9 G57 9H FOHFCIJ9F
D5F @9 HCI7<9F @9G D5=F9G 89 :CFA9G =89B
H=EI9G

+=S79G 9B 6C=G 89 ;F5B89 H5=@@9 89 O 7A 5J97 IB HCI7<9F
HFSG 8CIL .57 9B H=GGI DCIF F5B;9F 9H >CI9F

R "2 c#l

$ %) ((

-9DCG=H=CBB9F 7<57IB 89G 7M@=B8F9G GIF @ 9AD@579A9BH
89 @5 ATA9 A5H=SF9 D5F @9 HCI7<9F

=A +@S5EI9 L 7A M@=B8F9G L 7A
-R5@=GR 9B 6C=G

-R: "2 c#l

) " &Qr

D9H=H9G :=C@9G 7CBH=9BB9BH IB 5FWA9 89 :FI=H CI
8 5;FIA9 El =@ JCIG :5I8F5 89J=B9F .9 >CI9 GOI@EI
;FCID9 5J97 ClI G5BG @ 5=89 89G 75FH9G .MGHSA9 5IHC

Sy

c#l

) TSH#
75FH9G 8=GH=B7H9G EI9 @9 >CI9IF
8C=H F9A9HHF9 O @9IF D@579

9>91 G=AD@9 DIFA9H 89 HF5J5=@ @9F
@9G FI9DSF9G 9H D9IH G9FJ=F O 89
BCAGBF9IGIG 8=G7IGG=CBG

+5F 9L9AD@9

,19@ D@5H D9IH CB FR5@=G9F 5J97 @5 HCA5H9
J=9N JCIG 89G DCI@9G O @5 A5=GCB EI5B8 JCIG RH=9N 9B:5BH

5IHF9G J5F=5BH9G GCBH DCGG=6@9G D5F 9BBAD@9 F
@9G C6>9HG G9@CB @9IF @=9! 8bIH=@=G5H=CB 6IF95I ;!
CB D9IH 5IGG= ;@=GG9F 89G =BHFIG DCIF :5@f0rH5;=F
GCBB9

.IDDCFH 9B 6C=G 5J97 758F9 8=A L 7A
75FHIG9B6C=G8=A L L 7A

7CFF97HOIF 51 8CG 89G 75FHIG R "+ *6>9HG c#l
'=JFR 5J97 J5@=G9HH9 9H D5=F9G 89 75FH9G 8=A L 7A -R: "+ @=A9BHG c#l
R+ c#l R "+  5GG97CIH cHl

8- &"% & #- 6394+ |'$ 6394+

'$

8- &"% & #-



&(

&' | ' #&!" CHIC(& %) ') ) $§ . JIKES =
5IHCIF 89 75FH9G PCF,:RA%QEESS,?:HF:EIBQ 75FHOG 8=GH=BTHIG " "HIOF @9G 75FH9G 5@
G9BG :CIFB=9G 9B DpF=g7-D5@9  89G EI9 @9 >CI9IF 8C=H F9 A9BHG S5IHCIF 89G
89IL 9L9AD@5=F9G -CFAQG :RCARHF=EI9 A9HHF9 O @9IF D@579 75FH9G DF=B7=D5@9G IF
DCIF HF5J5=@@9F O D@l @5 J=9 89 HCIG @9G 9 >91 G=AD@9 D9F 7CFFI7HIIF =ADF@AR 51 8CG
G=9IFG SCIFG 9H :CFA9G :RCARHF=EI9G GC@= A9H 89 HF5J5=@@9F @9G FIDSFIG 9H DOUSFEEE CFASH L 7A '=JFR 85BG IBY J5@=
i . J=F O 89 BCAGFIIGI9G 8=G7IGG=CBG G9HHY D@5GH=EI9
5FHI9G 75FHCB D@5GH=:=R :CFA5H L 7A DCIF HF5J5=@ @9F @9 G9BG H57H=@9 +5F 9LOAD@9
-R: "+ c#l 5FH9G 75FHCB D@5GH=:=R :CFA5H L 7A 9@ @9 9GH @ 9LDF9GG=CB GIF 79 J=GS’;B: -+ c#l
+CIFEIC=D9IH =@ 9@@9 THF9 9B 7C@SF9 _— ,
, R+ cHl J|9GH 79 EI= JCIG A9H 9B 7C@SF9 &1 $&01J
. . &( " .IDDCFH 9B 6C=G 5J97 758F9 8=A L 7A 75FH9G 89 GR
P&t K (#d &1 1) 75FHIG 9B 6C=G8=A L L 7A F=9G 89 GR
' EI9B79G 5J5BH
0975?4':5':3%16 8';9(?F§7 D<CHCiF5D<=9G R "* c# D9B85BH 5DFSG O
H=CBG 8| EICH=8=9B 8 5B=A5IL 8C FOA9HHF9 9B CF8F9
DCIF FR5:=F 9H 7CA A9GH=EI9G (¢]] &' #(& &Y 5IHCIF 89 75FH9G
AIB=EIOF G51J5,9G  85BG D5-Foc oLpp. ASTHF9G El= FIDFR
@9IF <56=H5H N ~ G9BH @9 D9B
5FHIG 75FHCB D@5GH=:=R 5FHIG 75FHCB D@5GH=:=R A5BHG 7CBHF5=F9Ggsp MGHSA9 7CEFF97H=: =ADF=AR |
FR 5997 FR.@9HHS GIDSZFF‘;S:B ecL . A ‘CFASH L 7A '=JFR 5J97 FR;@9HH9 GIDDCFH g;gLCS‘BA%H:gEEF£L7<5EIQ 75EH9
9BeC=G =ADF=AR GIF 7<5EI9 75FH9 S#HQG "GREI9B79a 75FHCB D@5GH=:=R :CFA5H L
-R: "+ c#l -R: "+ c#l

7A 5FH9G 'A5UHF9Ga 75FHCB D@5GH=:=R :CFA5H

5FH9G 75FHCB D@5GH=:=R :CFA5H L 7A 7A '=JFR 85BG IB 7C::FOH D@5GH=EI9

'=JFR 85BG IB 7C::F9H D@5GH=EI9

. -R: "+ c#l
) ( (& R+ e
75FH9G BIARFC 75FH9G 5J97 A5 ) )
HR9G 89 O 5197 >IG7I@9G 9B BC=F 5I &( S ( K&&)&J (H$# #
G=;B9G 5F=H<AR F97HC 9H A=BIG7I@9G 9B D<CHC;F5D<=9G F9 %91 7CADCGR 89
H=EI9G $ADF=AR 9B6@9I| 51 J9FGC +CIF DFRG9BH5BH 89G DIFGCB é%gfgngARLHEEIQG
BC=F GIF @9 F97HC HFBJ5=@@9F @9G GI=HIG 89 B5:9G El= IH=@=G9BH IB G e ac
FCL9 GIF @9 JFGC  @9HHF9G 9H @9G ACHG C6>9H 89 ASB=SF9 9FFC 85@9 9H  65FFG
'9G 75FH9G D9I1J9BH THF9 IH=@=GR9G &6 @89G D9IJ9BH THF9 IH=@=GR9G GIF @9G BR9 El =@ :5IH FOHFCIJ9F 'C:;;EE:SBG B9 J5@=
H56@95IL DCFH9 75FH9 J9B8I9G D5;9 H56@95IL DCFH9 75FH9 J9B8I9G D5;9 5FH9 75FHCB D@5GH=:=R :CFASH
5FHIG 75FHCB D@5GH=:=R :CFA5H L 7BR '=]5FHIG 75FHCB D@5GH=:=R :CFA5H L 7AR '=J L 7A '=JFR 85BG IBY J5@=G9HH9 D@SGH=EI§@ :5|H F9DFC8I=F9 @5 D<CHC 5J97 @9G :(
858G IB 7C::F9H D@5GH=EI9 85BG IB 7C::F9H D@5GH=EI9 5J97 IB9 FR;@9HH9 GIDDCFH 9B 6C=G GC@=89G
-R: "+ c#l -R: "+ c#l R c# -R: "+ c#l
,$ - &"% & #-/ 6394+ |'$ 6394+ |!'$ 8- &"% & #-



+9< '*'48?7 +9< *+ 73).?787

+9< '*'48?7 +9< *+73).78?

#5EG 141@DLC 5D 13D9F9DLC #5EG 45 31BD5C
(), $#&( &( #5EG 45 38966B5C 5D 4?=9>?C #5EG 45 C?39LDL
HF6@95I DCFH9 75FH9 L 7A
85DHR 5IL D9H=H9G 75FH9G :CFA5H L 7A
D o o
IH=@=G9 5/GG= 5J97 89G :F5B89G 75FHIG ). S(C" ( (*(
B D@5GH=EI9 @5J56@9 9H FRG=GH5BH J97 C9=@@9HG L #CY(

DCIF 577FC7<9F 5! AIF CI GIF 1B H56 @95 '9 >9] HF58=H=CBB9@ 9B JOFG=CB :R5I

R "+ B6@95I L 7A c#l IB9 A9=@@9IF9 J=G=6=@=HR 9H IB9 A!
R+  F6@95 L 7A c# 5779GG=6=@=HR '9G 6CIHG D@5HG D
89 >CI9F 9B HCIH9 GR7IF=HR
'CB;I9IF  7A
( )! "C( %) " '=JFR 5J97 G57 H=GGI 9H FS;@9G 8l >9I
1 "C( %) ) cH
+9FA9H @ R7F=HIF9 :9IHF9G )#
9:5756@9G O G97 9H @5 e

9G 89 D=S79G 8 9BJ=FCB )y
:57=@9 O 8R7CID9F 5J97 IB9

D5=F9 89 7=G95| '5B79F @9G 5BB95IL GIF @9G D@CHG DCIF A5F

-R: "+ L 7A c#l DC=BHG

R+ L 7A c#l -Ri "+ c#l .9 >CI9 9B =BHRF=9IF 7CAA9 9B 9LHRF=9IF 5| GC(

IB9 H56@9 G= CB B9 J9IH D5G G9 65=GG9F
IDDCFH 6C=G 9B 7FC=L 89 7A :57=@9A9BH 8RACBH56@9

DCG9 8 5=A5BHG 7=7CBH
8=A9BG=CBG 8=GDCB=6

9B 7CF89G '=JFR 5J97 G57 9B H=GGI 89 F5B;9A9BH
HH HHE
- - R "2 c#l
+CIF >CI9F 5| @CHC 89 A5B=SF9 CF=;=B5@9 5J97
89G =A5;9G 9H @9IF GCB
CADF9B8  :=7<9G 75FHCBBRYG :CFASH L  7A ) %) ) %)
GC=H >CI9IFG A5L=AIA =ADF=AR9G F97HC 75G9G 5B=
AS5IL =BGHFIA9BHG CI C6>9HG 89 @5 J=@@9 9H J9FGC IB 5B= —
A5@ IB =BGHFIA9BH CI IB C6>9H D=CBG FCI;9 %91 89 El=@@9G 9H $8R56@9 DCIF >CIoF
e 6CI@9G 9B 6C=G DCIF GIF IB9 H56@9
>CI9F G9I@ CI 9B REI=D9 CBH-9BH EI-@@9G o
B B cH 51 GC@ CI GIF IB9 H56@9 6=@@9G 5197 DFCHITH=CB D
R "+ $BGHFIA9BHG c#l A |-@@9 L 7A CI@9G89 7A RIZHIF O @5 65@@9 89 HCAG:
R "+ FI=HG 89 @5 J=@@9 cHl R 2 cHl R "2 c#

8- &"% & #- 6394+ |'$ 6394+ |'$ 8- &"% & #-



+9< *'48?7 +9< *+ 73).78?

), $(C' ( (*(C' =26>3
C (("!"C(%)!

0B >91 8 58F9GG9 O DF5H=EI9F 9B HCIH9 GR7IF
;FP79 O 79G :@R7<9HHIG 5=A5BHR9G O 6CIH [
A5;BRH=EI9 O 9BFCI@9F DCIF IB F5B;9A9BH DF
85BG G5 6C=H9 7TM@=B8F=EI9 SA9 7=6@9 5! J

+9< '*'48?7 +9< *+ 73).?787

&" C #&( C

0B 8R D@IG ;FCG DCIF 8RG 85BG @9
IB9 A9=@@9IF9 J=G=6=@=HR6C=H9 89 F5B;
-R5@=GR 9B 6C=G A9BH s=@@9 L 7¢

C=H9 89 F5B;9A9BH =A L 7A =A L 7A -R5@=GRG 9B 6C=G
'=JFR5J97 :@R7<9HHIG 'CB; 7A '=JFR5J97 FS;@9G 89 >9IL 89 8RG
R 1 cH -R: "2 c#l -R: "2 c#l
))8& ) #g CH(
0B >91 HFSG 7CBJ=J=5@ 5779GG=6@9 O HCIG O DF5H=EI9F 5GG=G CI 896( 0B >91 7@5GG=EI9 5779GG=6@9 O H(
' 6F9IG9G DCGG=6=@=HRG RJ=H9F EI9 @5 65858C BIOHCAG! @9IF H5=@@9 =@G DIFA9HHIBH IB9
J HFCI D@57R 51 79BHF9 CI @5 :57=@9 9H IB9 9L79@ @9BH9 @=G=6=¢
:5=F9 F96CB8=F @9 D@IG <5IH rosecs L L A
DCGG=6@9 9H7 "D=S796G 98 6C=G
+9FA9H IB9 ACHF=7=HR 8CI79 IB9 7CCF8=B5H=CB 89G ACI '=JFR 85BG IB 7C::FOH 5197 FS;@9 81 >91
J9A9BHG 9H IB9 7CCF8=B5H=CB 9BHF9 @9G >CI9IFG R 2 c#
=BASHF9 A @=JFR 5J97 GI;;9GH=CBG 89 >9IL
+C=;BR9 9H 6P7<9 FR5@=GRIG 9B BM@CB =B8R7<=F56@9 e # U H) )&
5@@9 7A :CIFB=9 GRDSFRA9BH &#' C " H) CAZBCG 7C1@OIF
5B;R85BGIBG57 L 7A =
R 9B ACIGG9 L 7A
-R: "1 c#l L 7A B6C=G @=JFRG 85BG
+CIF 6=9B JC=F @9 FRGI@H5H IB G57 9B H=GGI
$C("%) J ) R c#l R "2 c#l
0B >91 89 DRH5BEI9 5J97 IB9 :CFA9 89 6CI@9 RHI8=R9 DCIF FCI
@9F GIF IB9 7CIFH9 8=GH5B79 ), &'
0B 7CB79DH 0* CF=;=B5@ EI= D9FA9H O HCIH @9 ACB89 89 >CI9F &('G #H) &*'#"

9B =BHFC8I=G5BH IB9 BCH=CB 89 <5G5F8 7<5EI9 6CI@9 5 9B 9::9H
DC=BHG >5IB9G 9H DC=BHG
<57IB9 89G REI=D9G 7<C=G=H G5 7CI@9IF 9H @5 7C
5DD5F5UH 51 89GGIG A5FEI9 @9 DC=BH

9G 6CI@9G 9B 6C=G DCIF D@IG 89 @R;SF9HR 9H 89 C
>CI9 GIF 89 @5 ACEI9HH9 89G 7CIJ9FHIF9G Cl H5D=C

9G 75FH9G 89 H5=@@9 7@5GG=tI
8CBH @9G GMA6C@9G GCBH 5
DCIF IB9 A9=@@9IF9 J=G=6=@=HR

%9IL 89 1/<>3=
>>39>6:9 Quantités limitées

6CI@9G 9B 6C=G L 7A +C=8G IB=H5=F9 'F 5=@@9 FROGE
7C7<CBB9H L 7A '=JFR 5]97 G57 9B H=GGI DCIF @9 F5B;9A9BH
R ™ cHl -R: "+ %9189 75FH9G c#l
: -R: "+ %9189 75FH9G c#l
8- &% & #-/ 6394+ 1'$ 6394+ |'$ 8- &% & #-/



+9< *'48?7 +9< *+ 73).78?

N$$H&( &("

OH=@9 DCIF HF5J5=@¢
+9FA9H 89 DCGIF @9G @9G ;F5B89IG 75FHIG +F
75FH9G 85BG @ IB9 89G  ggjF 89 F5=BIF9 89 7A

F5B;R9G '5FOIF AA

-R: "2 c#l -R: "2 c#l

&(1, C(

0B9 ;F5B89 H5=@@9 7A DCIF
6=9B JC=F 9H 6=9B >CI9F
+9FA9H 5IGG= 5IL GD97H5H9IFG

C Ke)(
+CIF EI9 @9G >CI9IFG

@ 5HCIH
89 6=9B JC=F 79 El= G9 D5GG9
GIF @5 H56@9 T ey
-R: "+ c#l
) ) &
(&#( (#&  (&#'

%91 89 H5FCH 89 %91 89 75FHO9G 5IL DCFHF5=I

G57<9BH 9B:=B EI9@ 9GH

+9< '*'48?7 +9< *+ 73).?787

&C(&H #' ()!'!(')

%91 89 75FH9G @9G 5: %91 89 75FHIG @9G

:=7<9G FRHFC
<CAA9G 9H @9G :9AA9G

R cH El= CBH =@@IGHFR @9 G=S7@9
-R: c#l
*),IC( & ) K"
&

'5 FRIC@IH=CB 7CAA9
%91 89 75FHI9G FODFC8I=G5BH H<SA9 89 79 >9I 89
;FBJIF9G 81 31$$SA9 G=S7@9 GIF @9G 75FH9G FRR8=HR O D5FH:-
J=9IL ARH=9FG 89 IF5B79 <5EI9 AR 8 9LOAD@5=F9G 7CBG9IF

H=9F 9GH D5FR 89G IGH9BG=@9G BR79GB&-50BERI 5FB5J5@9H O +5F=G

-R: c#l -R: c#l

ICH& '$ (&' T&T &
0B >91 89 ARAC=F9 CX
JCIG 89J9N 5GGC7=9F
7<5EI9 H56@95! 5J97
IB9 75FH9 8R7F=J5BH IB
8RH5=@ 89 79 H56@95I

9 >91 89 75FH9G 9C

5IGG= IB 8C7IA9BI

GIF @5 J=9 8l A=@=¢

3$3SA9 G=S7@9 5.-.

@5 89G7F=DH=CB 89G 8=::RF9BHG ARH=¢

75EH9G +5F=G FR5@=GR85DFSG@CF , _ _ e
D5F #97HCF 89 /FC=G 57HI9@ @9A9BH 7CBGOFJIR 51 5'9 >CI9IF 5M5BH F9
= o 6=B9H 89G GH5ADIG 89 @5 =6@=CH<SEI9 )5H=CB5@9CBGH=HIR @9 D@IG 89 D5=F9G 5 5BR R T
" oH 75FHIG 5J97 89 GIDIF69G =@ @IGHF5H=CBG
&( #)
-R: c#l
, +l6@=R9G DCIF @5
#P( $# & RS DF9A=SF9 :C=G 9B
* e ) o#mC I & K#H&' @@9A5;B9 85BG @9G
CUH9 9B 6C=G 5J97 7CI BD=G 89 6F=8;9 GIR " 5BBR9G =@ G5;=H89 =@

8=B9 ;5@CBBR =A9B
G=CBG L 7A

JIF7@9 9B J9@CIFG 7CBF
B5BH >9IL 89 75FH9G
=A9BG=CB 7AL 7A

@IGHF5H=CBG 7CI@9IF O JC=F (
89IL DFC:=@G 8=::RF9BHG DCIF J
5DD5F5=HF9 @9G =A5;9G +9FA9H 89 HF

=@@IGHF5H=CBG 8 C
<=BC=G9G O FR5@=G!
@ 5B=A5H9IF CI @9G |

-R: c#l S9BHG J5=@@9F @9 G9BG 89 @ C6GIFJI5H=CB
G 5AIG5BH=A9BG=CB 7A
-R: c#l
-R: "+ c#l -R: "+ c#l
8- &"% & # -/ 6394+ |'$ 6394+ |'$ 8- &"% & #-



+9< *'48?7 +9< *+ 73).78?

Yo #(1C(

| BRD5FH IB9 75FH9 9GH DCGR9

51 A=@=91 89 @5 H56@9 79H =BG

H5BH 7<5EI9 >CI9IF =BG7F=H GIF GCB

6@C7 <I=H ACHG EI9 @I= =BGD=F9 @b=@

@IGHF5H=CB '5=GG9N JCIG" ;I=89F

D5F JCHF9 =A5;=B5H=CB (5=G // )/$*) B9 GCM9NRHCIH D5G

+9< '*'48?7 +9< *+ 73).?787

), # C(C =26>3

&)

F7<=H97H9G $B75 7CBGHFI=G9N 5J97 JCG D5=FG D5@5=G
DMF5A=89G HCIFG 9H 5IHF9G R8=:=79G DF9GH=;=9IL OH=

@=G5BH 89G D=9FF9G 5IL :CFA9G =BR;5@9G JCHF9 9GDF=H

G9F5 A=G O FI89 RDF91J9 )9 JCIG @5=GGI9N'Db5G 9B

:CI=F D5F JCG 58J9FG5=F9G 75F G91@ 79@I= 8CBH @5 7CI@9IF 5FF=.
A=B9F @9G GCAA9HG GIF5 F97CBBI 89G 8=9IL >CI9IFG  <9IF9

CF=;=B5IL 75F G9I@9G 7CADH9BH @9G FRDCBG9G 7CAAIB9G 5J97 @9G 5IHF9G >CI9IF§;@6CFC ey

IB G91@ 7CBG9=@ .CM9N 0B5B=A9G GIF <I=H ACHG >CI9IFG 9H D@IG
-R: %. c#l

(
/FC=G 75FH9G :CFA9BH IB ./ (5=G G9I@9A9BH GIBR<EAG 75F57HRF=G

H=EI9G @9 BCA6F9 @5 7CI@9IF @5 :CFA9 @BHEBHSRD5FRA9BH GCBH

GC=H HCH5@9A9BH =89BH=EI9G GC=H HCH5@9A9BH 8=::RFIBHIG

-R: %. c#l

##  #(1C(

<57I1B F9QC=H >9HCBG DI=G 75FH9G 7<5EI9B@@®F

5>CIH9N IB9 75FH9 GIF @5 D=@9 JCIG 5BBCB739&I@9 BCI

HCH5@ 89G 75FH9G 9AD=@R9G DI=G JCIG D=C@DNOHE5@GCG=

9GH IB 8CI6@R 9H7 JCIG D9F89N IB >3EB 9H Gb=@

8RD5GG9 @5 A5B7<9 9GH HOFA=BR9 9G 75FHB@OBR7=

D9I1J9BH JCIG 5=89F CI JCIG 7CI@9F '9 89FB=9F O 5JC=F
9B7CF9 89G >9HCBG ;5;B9 @5 D5FH=9 0B >9I :57=@9 9H JF5=A9BH D@9=B 89 D=
A9BH O >CI9IFG AB

-R: %. c#l
(K

/<5H G @=:9 9GH IB >91 89 8R 9H JCHF9 7<9A=B 9GH :5=H 89 HI=@9G
'9G >CI9IFG 8C=J9BH 7CADH9F GIF @5 7<5B79 SFHEEF BLIF
H9BHIF 89 Gb9ADS5FIF 8l A5L=AIA 89 HI=@9G CBIG 9H <5B79 HCIH
9B RJ=H5BH @9G HI=@9G (5@IG

'9G HI=@9G 7<5B79G GCBH D5FH=71@=SF9A9BIB 7AP CrEHEBIE

#H& ((#

P@ IB 7SAR@RCB IB >CI9IF D9IH 8IF5BH @9 >H 7<5B

;9F 89 7CI@9IF 5IGG= GCIJ9BH Elb=@ @9 GCI<5FH9 9H 79@I=

El= 7<5B;9 89 H9=BH9 HFCD GCIJ9BH F=GEI9 8%.A5@ :=B=F

<57IB 8C=H 8CB7 ;|I9HH9F @9 6CB ACA9BH 9H 7<5B;9F 89 7CI@9IF @9
D@IG H5F8 DCGG=6@9 A5=G 5J5BH G9G FSJ54CIOIFG AB

-R: %. c#l

$ #"#

+=7?CA=BC 9GH IB >91 89 8RG CX @9G >CI9IFGa@BHI&GG5MIF 89
FR7IDRF9F 89G J9FG @5 :=B 81 >91 @9 J5=BE®I& G8F5 @9 8=B
8CB El= 5IF5 '697EIRa @9 D@IG ;F5B8 BCAGF@r89 JIFG

<5B79 75@7I@ 6@I: 9H G5B; :FC=8 :9FCBH ;5%B9F @9G

D@IG FIGRG

O >CI9IFG

-R: %.

Y#) 23723 1F><3

9HH9 J9FG=CB DCIF >CI9IFG 8I .I8C?I DCFH9 6<% BCA

1B JF5=819@ 89 (5UHF9G CX JCIG 89JF9N IH=@=G9F HCIH 79 EI9 JCIG

5J9N 5DDF=G 9B FRGC@J5BH G9I@ 89G ;F=@@9G DCIF J5=B7F9 JCHF9 58
JOFG5=F9 <5EI9 @=;B9 7<5EI9 7C@CBB9 7<5EI9 NCB9 CX JCIG

TH9G A5>CF=H5=F9 JCIG F5DDCFH9 IB DC=BH 5H=-BGIE @%@

HF5BG:CFA9BH @9G HI=@9G (5@IG C6HIBIIG 9B HI=@9G CBIG '9 >CI9IF El= HCH5@ 0@ @8 6@t 7CAD@SHY =@ Gl::=H 89 DFCIJOF EI9 JCIG THIG @9 D@IG

89 DC=BHG O @5 :=B F9ADCFHIF5 @5M5FBHAFG ‘CFH  >CI9IFG
R %. c#l -R: %. c#l
B - &M% & # - 6394+ 1'$ 6394+ |'$ - &M% & # -



+9< *'48?7 +9< *+ 73).78?

), # C(C =26>3

("(&,

HI=@9G HCIH9G 8=::RF9BHIG 7CA6=B9BH T<&7 EBEYSG 89 7CI
@9IFG Elb=@ :5IH >ILH5DCG9F 9B FOGD97HEBBEEDTECRB@9IFG

B >91 7C@@97H=: 7<57IB D=C7<9 HI=@9G DI=G G9 7CB79BHF9 GIF G5 #%) (' " #)"
7CI@9IF GCBHCIF CBDCG9 IB9 HI=@9 9B G93BBBA7HI=@9G
8R>0 DCGR9G 9@I= El= 5FF=J9 O DCG9F IB9 HI=@9 9BHF9 HFC=G 5IHF9G
D9IH F9>CI9F

$4368

+@?BD H=47E35

+CIF >CI9F 51 6=@6C
EI9H 9B 8CI79IF

'9 J5=BEI9IF 9GH 79@I= El= FR5@=G9 @5 D@IG @CB;I9 @=;B9 ‘CBiI9IF 7A
0G5 7CI@9IF @9G DC=BHG RH5BH 8CI6@RG G= 79HH9 @=;B9 9GH 5@@9 7A
IB9 6CI7@9 R 7
-R: ! C
B GC@=H5=F9 =@ :5|H GR@97H=CBBIF @BBIAREISE DEF GRGCISFI D@IG 89
75GG9 HTHY 89 “:57=@9a O 'DFIGEI9 =ADCGGO6@OWIFG  AB
-R: %. c#l " )) "
o 1y
<57IB DCGGS89 89G 75FHIG 8CBH =@ 89JF5 G9 8R65FF5GGIF DCIF 9A L 7A
DCFHOF @5 D5FH=9 H5B8=G EIl IB HCHIA 89 68I=TOBKFOED @5
H56@9 7<5EI9 HCIF CB FOHCIFB9 89G 75FHIIG7E=HEG GCBH GOA -
6@56@9G @9G >CI9IFG 7CB79FBRG 8C=J9BHABEGABHDAIBE R c#l
DCGG=6@9 @9 HCHIA 9H @9 D@IG F5D=89 F9:=@9 5@CFG G9G 75FHIG O GCB =B:CF
HIBR 58J9FG5=F9 +CIF 7CFGIF @5 8=::=7|@IIRIEE SEHBG DF5H=
EI9A9BH GIA6@56@9G El= D9IJ9BH HFCAD9F @9G >CI9IFG 9H 8 5IHFIG El= .
:CF79FCBH HCIG @9G >CI9IFG O =BHIRJI9B<HIIFG )
R ]( c#l =5ASHF9 7A
( -R:I( c#l
*F==B5@ @9 D@5H95I 89 >9189 5H=? 9GHIBIFBE@IR HF5BG
D5F9BH D=S79G 89 6C=G 89 :CFA9G ;RCARHF=EI9G J5F=R9G JCBH
M THF9 =BGRFR9G IB9 O IB9 9B @5=GG5BH EI9@EI9G J=89G "5F9 O #rN
79@I= 8CBH @5 D=S79 B9 F9BHF9 D5G 7CAD@SH9AIBH 85BG @9 H56@95! 1#)"

=@ 5 D9F8I
0B >CI9IF DCGGS89 @9G D=S79G 7@5=F9G @b5IHF9 @9G :CB7R9G HCIF
89 FW@9 7<57IB =BGSF9 IB9 89 G9G D=S79G 85BG @9 H56@95! G5BG
:CF79F GCB =BHFCB8I7H=CB '9 DF9A=9F >CI9IF BEEFIBRD5GG9 ACIE >C
8l H56@95! D9F8 @5 D5FH=9 0B9 J5F=5BH9 A5H7< D9FA9H 89 7CFG9F @9G D5FH=9G Gl7g%§%j%%
>CI9IFG  ABClI O AB9BA5H7<

6CI@9 8=5A 7A 9H
El=@@9G #5IH9IF
7A 9H 8=5ASHF9 7A
9B HCIH9 GR7IF=HR 9H 85BG
CF=G J=:G :57=@9G O JC=F

=1*39)+

$4368 =1 *39)+

&HY) (" 1H)"

AS=@@9HG 89
7A 65@@9G 5F
795IL D=EI9HG
HCIG 9B ACIGGY F=
;=89 DCIF D@IG 89
@R;9F9HR GR7IF=HR

<5EI9 >CI9IF 8C=H
;I=89F G5 65@@9 GCIG IB D5F7CIFG 8 5F
795IL 9B IB A=B=AIA 89 7CID =GDCB=
6@9 9B AC8S@9 >CI9IFG A5=@@9HG
65@@9G 5F795IL D=EI9HG

-R: " A5=@@9HG c#l
-R:I( AS=@@9HG c#l
&' "
=5ASHF9  7A
-R: c#l
#) '
$C("%) " #)"

6CI@9G D5=F9G 89 7CI@9IF 8=::RFIBH9 ¢
7C7<CBB9H DCIF >CI9F 9B HCIH9 GR7IF=F}
C@CF=G J=:G :57=@9G O
JC=F +9FA9H 89 >CI9F
9B G=@9B79
@PBr3397 7C7<CBBYH
=5A 7A +C=8G 'F

-R: %. c#l R

c#l

RO("

8- &"% & #- 6394+ |'$ 6394+ !'$

8- &"% & #-



$4368 =1*39)+

'$H&( -1 #) =26>3

&%) ( #))&

$4368

=1 *39)+

$#&( -l #) =263

# )) "

$ 0B GIDDCFH =B7@=BR 5J97

. CADSFH=A9BHG DCIF M
0B 65@@CB @R;9F 98

GHFITHIF9 DC@MIFRH<5B9 ;CB:@56@42 2P @589C 65@@9G 9H ASF

6CI7<9 O @ 5=89 8 IB9 D5=@@9 CBH57HH'5&9 D@IG 89 DC=BH

5;FR56@9 +9FA9H 89 HF5J5=@ @9F @9 GCB:@¥¥Es R@C=;B9F DCIF FOB8F9 @9 >91 D

G 5AIG5BH=5ASHF9 7A 8=:=7=@9
#5IHIIF 89G A5=@@9HG 7A '=JFR 85BG IB) @5B79F IB9 ;FIBCI=@@9 9B ACIG9 9H @ 5H
G57 5197 65@@9G 9H 89G 5F7<9G 9B ARHFEDIF 5J97 @9 ;5BH .9 >CI9 O CI D@l -R:." c#l -Ri c#l
G=9IFG
-R: "% c#l
R "1 c#l # - O
e . . 7TFCGGY9G 89 #C7?9M &)
"5 (%) #&'GH# & 9B D@5GH=EI9 89 7Cl
$ (% 'CH 89 :CI@5F8G @9IFG 8=::RF9BHI9G F9G=G

>CB;@9G 89 ;F5B89
H5=@@9 7A 9H @R;9FG
DCIF DF5H=EI9F @ 5FH 8I
>CB;@5;9 9B HCIH9 GR7I

F=HR

(CIGGY9 GIF @9G DC=

;BRIG DCIF D@IG 89 7CB:CFH
R c#l

$&
K™ ) G
" &

DC=;BR9G 9B D@5G

H=EI9 8=5A 7A

5J97 89G FI65BG @CB

JI9IF 7A DCIF
8CBB9F D@IG 89 JC@IA9 9H 8M

H5BH9G 5IL 7<C7G @=JFR

DCIF >CB/@9F GOI@ C1 197 D5@9H 9H 65@@9

O D@IG=9IFG G5BG

F=GEI9G /[FSG  @R;SF9G  79G
F=@@9 8 :CI@5F8 L 7TFCGG9G D9FA9HHIBH 89 >CI9F 896CIH
7A FMH<A9 G5BG 85B;9F

9 6I/H 9GH ACBHR
GIF FCI9G Al@H=
8=F97H=CBB9@ @
89 7A AIB=9G

89 :F9=B 9@5

F9B8 GCB 8RD@579A9BH :57=@9

0B GDCFH 8 REI=D9 CF=;=B5@ GD97H:
El= 9GH :57=@9 O C6G9FJ9F DCIF @9G
HIOIFG (5B7<989 7A89<5IH:57=@9 O
A5B=DI@9F G5BG G9 :5=F9 A5@ 5| 8CG

R c#l

L HO(

'5 <5|HI9IF 9GH 5>IGH56@989 O A
'5BB951 O @5 H5=@ @9 8 1B 5BB95I 89 65G?9H

R

R

9G 65@@9G 9B ACIGG9 GCBH :57=@9G O J=

c#l

) #)!

'5B79F @9G 6CI@9G DCIF 75G
G9F @5 DMF5A=89

c#l

1#)

"
)"

6C=H9G 9H 65@@9G

BSA=GOF @9G =IF9G 89 GI5@=G9F 9H 5HHF5D9F '9 FI65B 5SHH57<R O @5 7=6@9G <5IHIIF 7A 9H 6CI@IG
85BG9 Cl ;MAB5GH=EI9 65@@9 DIFAIH 89 GI=JF9 G5 HF5>97HC=F9 D@IG ol |g:Gg:7ﬁ:C—fssHD§éFG>—%%Z7g
+C=8G ;F7<57IB :57=@9A9BBY 7CI@9IF 89 FI65B 8=:RFIBH9 D5F h B
o P 65@@9 'CB;I9IF FISB  7A =5A65@@9 7A R " cH R c#l
R Cc
R c#l
L$ - 8%,E #- 6394+ | $ 6394+ |'$ (S - &% & # -l



$4368 =1 *39)+ 3.7.67 )6?'8.,7
SHEC L 27623 3.7.67)62%8.7
" * g $?9C9BC 3BL1D96C
(8" #
9;5BH 5 RHR 7FRR DCIF
F9B8F9 @9 @5B79F 9H @5 F9 $M(
79DH=CB 89 65@@9 5;FR5 ek g
6@9 (mr&e -RE@=GOF HFSG :57=G
_ +CIF FR5@=G9F GC= A9BH 89G C6>9HG 9B
o ATA9 89G 7<5 DPH9 0 G9@
— _ _ _ D95IL 8 5BB=J9F
—:]FR 5J97 IB9 65@@9 JI@CIF 8=5A 7A 8=GDCB=6@9 CEFIG 5197 CADF9BS  G57<9H 89 AR
R;5@9A9BH GRDSFOAAIBH @5B:9 DPHO O GO@ BIIHF9
0B >5J9@CH 9B ACIGG9 O @5B79F @9 D@IG @C=B G9FD9BH=BG 9H 75FH9G G57<9HG 89 89 DPHY O 6o 89
R cH#l DCGG=6@9 .5BG 85B;9F IH=@=G9F 89 DFR:R 8 =BJ=H5H=CB 7CI@IIF FCI:9 6@91 >51B9 D-@I@=9FG 89 DIBHIFS
R 65@@9G c#l F9B79 5J97 @9 H5D=G 89 A9GIF9 5| GC@ D=B795| ;C69@9H 8CGIIF FCI@9516C=G 7CIHI5I
-R: c#l 9ADCFH9 D=S79G 9H BCH=79
-R: " %5J9@CH c#l
R BD=G c#l R c#l
&0 W)
10(&" -R5@=G9F 89G G5B
5@@989 (89 8=5ASHF9 O G9 @5B79F HCBG DQ@IG G=AD@9 .
%91 HFSG J=GI9@ DSFH=F 89 >CI9IFG 9H AC=BG 7CIHIIL #1((
R 7 (Cl(%)"
e ¢ CADF9B8 7FS7<9 9B ITRETaN]

5B89 :@9L=6@9 9B @5HIL B5HIF9@ El=
DI9FA9H 8b9BHFIHIB=F G9G AIG7@9G
9B 8CI79IF

5B8989 AL 7A
'=JFR 9B G57<9H =B8=J=8I19@

B=J95IL 89 FRG=GH5B79

-R: .CID@9 c#l

-R: d (CM9B c#l

-R: d -RG=H5BH c#l
-R: d /FSG FRG=GH5BH c#l

75FHCB  G57<9H 89 D@P
HF9 ACI@9G 9B @5H9L
D9=BHIF9 D=B795| 9H BCH=79.97<5;9 F5D=89 AB

;CAA9HHIG 5J97 @9G C6
>9HG 89 @5 A5=GCB GIF 89(
D@5B7<9G :CFA5H L 7A

-R: ! c#l
-R: c#l
#1(( (e
(CH(%)’ (CH(%)*
I &lJ 1&) (J

;CAA9HHIG GIF @9 H<SA9 JCAAQHHOG 5J97 89G
89 @5 :9FA9 GIF 89G D@5B7<9BI=HG 9H @R;IA9G GIF 89G
:CFASH L 7A D@5B7<9G :CFA5SH L 7A

R c#l R c#l

8- &"% & #- 6394+ |'$

6394+ |'$ 8- &% & # -/



3.7.67)67'8.,7

#'& &C (' =26>3

I"#& $"&

"#) $"8
0B9 ASB:9C=F O CAA9 DCIF @5 A5B;9C=F -9:'
D9=B8F9 9H O AIHHFJC=@O B9 >C@=9 756589
GIF IB 65@7CB ClI 9B 6C=G O D9=B8F9 DI=G O
GIF IB 5F6F9 DCIF GIGD9BBF9  85BG 1B
CBGOFJOF 9H F97CE 5F6F9 Cl GIF 1B 65@7CB

3.7.67)67'8.,7

#'& &C (' =76>3
$ "

1o#e&

+@5B7<9 9B 6C=G @5A9@ @R GC@=89 5J3A5{5SQm®@I@CI9F

7F5MCB :=L9 9H
7F5MCBG 89 7CI
@9IF '9G 9I=@@9GR@RAIBHG 7C@C
D91J9BH THF9 FRG D91J9BH THF9

GIF @=S;9 :9FA9

B5=HF9 @9 65@@9H HGOGIFIIF El= 9B GOF5
C=GO5IL EI5B8 @ <= @9 DFC7<5=B @C75H5=F9

_ =A9BG=CB 7A
J9F SFF=J9 '=JFR 5J97 D9=BHIF9 9H D=B795I

:=LR9G 5| ACM9B 7@CIRG GIF IB9
89 D=B79G 9H D@5EI9 89 @=S;9
8 9@5GH=EI9G 798 1B9 RD5=GGIIF
El= @5=GG9 @9G A5=BG @=6F9G DCIF 7BRIFRIB@ 5=89 8 IB A5FH95I 9H 89 7@CIG

J97 7<5=B9 ARH5@ DCIF GIGD9B8F9

397 75 R cH 7<9:G 8 C9IJF9 089G DCG=H=CBG HCI>CIFG BCIJ9@@9G |
SA9BG=CB TA $8R5@ 5|GG= 9B JC=HIF9 Cl 85BG @9 HF566B >91 DCIF 8RI9@CDDIF @5 7CCF8=B5l
=JFR 5J97 D9=BHIF9 9H D=B795I|
AL A A5=BG MIIL
R c#l " =A L 7A
(& & $7& R c#l
/=F9@=F9 9B DCF79@5=B9 R c#l
N 6@5B7<9 O DI=BSF9
) $"& .
(s ( (& L& H NI
(1 '=JFR 5J97 D=B795I ' N
9B DCF 9H ;C89HG 89 D9=B ggel@é 2%7'3669"'
79@5=B9 O HIF9 0 @ 95| =BG=7<5
D9=B8F9 GC= ATA9 7IB D9IH 7FROF G5 J97 79G H5A
'=JFR 5J97 D9=BHIF9 9H DFCDF9 H=F9@=F9 .ClI DCBG 9B 6C=G
D=B795I JF9 :57=@9A9BH D5F @9 J9BHF9 :CFASH L
HSIHOIE TA JFRESBGIBO6CHS L L 7A 7A CB D9IH 7FROF 89G ACHG 89G D<F5G9G
R o7 9H ATA9 5J97 89 @5 D5H=9B79 IB FCASB
R c#l 9BH=9F
_ A5=GCBG 8| ACB89 9B D5D=9F O 8R7CI
=JFRS5J97 HSADCBG 9B7FAIFG DOF 5GGIAG@IF 9H 7C@CF=9F Cl DI=BF¢
$$ & &CHH" R oH 57H=J=HR 7FR5H=J9 9H CF=;=B5@9
ICFASH AL A
R cH
-R: @5B7 c#l
-R: -Cl;9 c#l HeH $"&
R 1eC@oH o 0B9 <CF@C;9 O D9=B8F9 9H 5GGIA6@IF GC 9
— - B9 <CF@C;9 O D9=B8F9 9H 5GGIAB@IF GC= ATA!
R @91 Fc= c# =8R9 CF=:=B5@9 9H IH=@9
R: ' %5IBO c#l
R 19FH c#l -R: ! c#l
R’ )C=F c#l
B &%,& H#-l 6394+ |'$ 6394+ |'$ S &% ,& #-



278691+287 *+ 197.59+

278691+287 *+ 197.59+

mipN O g
278691+287 *+ 197.59+ &L C )20
">CDBE=5>DC 45 =EC9AE5 ! "&r
W N $& BGY9A6@9 8 =BGHFIA9BHG J5F=RG El= JCIG DIRBAXHFCE
RO ™ # & 18 " HI9B=F 89G GCBCF=HRG 9LCH=EI9G B89G FRG=@ 1=C¢
BEQIE 7A CADCGR 89 5D=HCG 89 G5A65 75GHS5;BOHHY O A5B7<9 ;FIBCI=@@9 ;I=FC
' ‘CBII9IF 7A 7A FO9BCI=@@9;I=FC 7A ;F9BCI=@@9;I=FC 7A ;I=FC9LCH=EI9 D5=F9
HSIHOIE TA 89 ASF575G =F=G< GDCCB A=B= ARH5@@CBCHIG H575H5?5 7CIFCBBO 89
R ¥ c#l @CHG HF=5B;@9G 89 7A H5AG6CIF=B D95| BSHIF9@@989 7A 6PHCB 89 D(
R % c# : -R: $( c#l 7A D5=F9 89 7MA65@9G 7A @=JFRG 85BG IBY A5@@9 '#+ L L
7A
M@E#" 1" # & (G!"#
-R: $( c#l
+CIF :5=F9 IB9 FMH<A=EI9 +CIF A9HHF9 GIF IB DC=;B9H
D@9=B9 89 ;FO@CHG Cl1B9 7<9J=@ @9 9H :5=F9 6CI ! @&
B=@@9 7A ;9F GCB 7CFDG 9B AIG=EI9
$BGHFIA9BHG AR@CB8=EI9G O ;F5HH9F O G97CI9F/
-R: $( c#l -R:$( c#l @97H=CB 89 =BGHFIA9BHG 5 RHR RHI8=R9 D{TI
8bR7CIH9 9H IB9 =B=H=5H=CB FMH<A=EI9 @I8=EI9
(1#)&" T CADF9B8 DC=;BRIG 89 ;FO@CHG D5=F9G 89G@FA ;I=FC 6@CT7?
GBBN5 5@HC @5A9G  ;|I=FC 9LCH=EI9 HI69 FRGCBB5BH HCBG HI69 F
Risis HCBG KCC86@C7? HCBG 7CIFCBBY D5=FBBES@IHHOG| 7A A=B=8!
6CI?5 7A H5A6CIF=BG D95I BSHIF9@@9 [ 9H 7A CTHC6@CT7? T7F
=5ASHF9 7A 0B D9H=H =BGHFIA9BH 79@@9 D5=F9G 89 7@5J9G 7C7C D5=F9 8 CBBG GDB=FIG 8 C9I:G \A5F575
J97 6PHCB e E7— _ HF=5B;@9G ~ 9H 7A G=GHF9 75F=@@CB 7<FCASH=EI9 7C:FOH F
CF==B5@ 9H :57=@9 O IH=
ARHS@@CBCHIG D5=F9 89 75GH5;BIHHIG OVBC<BFRBCB4EI9 6PHCB €
@=G9F EI9 @ CB D9IH 9A D@I=9 7A 75GHS;B9HHY O ASB7<9 5D=HC 89 G5A65 7<9B=@@9 :@
R $( c#l DCFHOF D5FHCIH @=GG9 ?5NCCG 7CIFCBB989 ;FO@CHG RBTMEOBFI@CHG >91 89 6CC/
il )= = =, (S
)9 BR79GG=H9 5I7IB9 7CBB5=G E577.2F68 5HCB=EI9 BCHIG HS5B H5B '=JFRG 85BG IB A5@@9 7C@CFR¢
G5B79 9B AIG=EI9 D5G 89 BCH9 O
L(HS# >CI9F 9H D9FA9H 5IGG= 89 HF5J5=@@9F R ¥ P
@9 GCl::@9 !
'CB;I9IF
7A -R: $( c#l | &)
R ¥ cHl =J9FG=HR 8b=BGHFIA9BHG 9H :5=6@9 9B7CAG6FIAIBH B
=8R5@9 DCIF IB D9H=H ;FCID9
CADF9B8 DC=BR9G 89 ;FO@CHG D5=F989 7@5J9G 7A D5=F989 7@5J9G 7A
L HI69 FRGCBB5BH HCBG HSAGCIF=B D95 BSHIFO@@9[ 7A C7HC6@C7? TFRT!
# 1 D5=F9 8 C9I:G ASF575G  HF=5B;@9 7A L S@CHG O D=B79G D5=F9 89 75GHE
0B9 7@C7<9 HFSG G=AD@9 8 IH=@=G5H=CB 9H R7CBCA=EI9 :BOHHIG O 8C=HG 75GH5;BIHHY O A5B7<9 ?5NCC 9H HS5B H5B
+9FA9H O HCIH @9 ACB89 89 D5FH=7=D9F O @5 AIG=EI9 9H '=JFRG 85BG IB9 A5@@9 +1
89 HF5J5=@@9F @9 EBIIKAI7A
-R: $( c#l -R: $( c#l
8- &"% & # -/ 6394+ |'$ 6394+ |'$ - &"% & # -/



278691+287 *+ 197.59+

(@)1

ND5C
>>9F5BC19B5

9HHO A5@@9 9GH 7CBQI9 DCIF FOGDI7HIF IB 79FH5=B REI-@@1C .
6F9 9BHF9 @9G 8=:RFIBHIG GCBCF=HRG @®9 DOFA9HIB?<1 $?D? "4L5C 31451EG
:F5B89 J5F=RHR 89 GCBG DCIF IB9 DFSH=EI9 7C@@97H=J9

! &

1?2+1+287 A8+7

1?2+1+287 A8+7

DC=BRIG B9 FOBCHG DSSFIBIT@SIG 7A DSSFOBIT@SIG TA =

FCG 6@C7?G HI69 FRGCBB5BH +5C -CG9 HCBG H5A6CIF=B 9B D95I BSHIFO@ @9
7A C7THC6@C7? C75F=B5 7FR79@@9 ;I=FC 7A 7CIFCBB989 D5=F9G 89
7MAB5@9HHIG 7A H5A6CIF=B 9B D95 BSHIFO@@D5=F9 8 C91:G GCBCFIG

D5=F9 8 C9I:G A5F575G HIM5I <5FACB=EI9 HF=5B;@9 7A HF=5B;@9 7A

G=GHF9 D5=F9 89 75GH5;B9HHIG O 8C=;HG 75GH5;B9HH9 O A5B7<9 :@YH9 O 7CI
@=GG9 ?5NCC HS5BHS5B GRF=9G 89 ;FO@CHG OD=B79 5D=HC G=:@9H 89 G5A65

-R: $( c#l
$$),'#) C
1:2E73 ?A3 ;3<=:993=
9 :56F=75H=CB :F5BQ5=G9 IB 9BGIA6@9 89 5DD9SILGCl:  7C=9G 58I@H9 F5B8 ACSS@9
:@RG =A=H5BH @9 7<5BH 89 C=G95IL @9 75B5F8 @9 7CI7Cl @$F6575B9G :5BH5=G=9
AIF@9 @5 ARG5B;9 9H @5 HCIFHIF9@ @9 L 6CI@9G 85B7=B;
<5E19 5DD951 9GH @=JFR 5197 IB9 :=7<9 9LD@EFRBIBHSBH 5| FO7HC 1B 65@@CBG AI@H=7C@CF9G
89GG=B 5| HF5=H 89 @ C=G95| 7CFFOGDCB85BH 9H 51 JOFGC IBY 89G7F=DH=CE7865AD5;B9G DCDDIFG
@ C=G95 9H @9G 7CBGI=@G 8 IH=@=G5H=CB 89 @ 5DDI5! BON B5HIFO@
@IB9HHIG 75FHCB
-R: $( cH#l @CIDG 75FHCB ARH5@@=GRG

9 :56F=75H=CB :F5BQ5=G9 IB 9BG9A6@9 89 5DD9E
BI9@G =A=H5BH @9 7<5BH 89 C=G95IL @5ID@EQR-8
@9 AC=B95| @9 FCGG=;BC@ 9H @9 75B5F8

<5EI9 5DD95| 9GH @=JFR 5J97 IB9 :=7<9 9LD@EFRIZIBH5BH 51 F97I

@SJF9G D@5GH=EI9G

89BH=9FG F571@5

7C@@=9FG #5K5=9B

BIN 6CI@9 7@CKB

ACIGH57<9G 75FHCB

G=:@9HG G5BG ;TB9 7A

HFCAD9HH9G O AIG=EI9

G=:@9HG ;9B85FA9 D@5GH=EI9
G9FD9BH=BG AI@H=7C@CF9

I

THH(O#

2E73'>/92/<2  ;3<=:993=
7C=:9G 58|@H9 D9H=H AC8S@9
G5F6575B9G :5BH5=G=9

L 6CI@9G 85B7=B;
65@@CBG AI@H=7C@CF9G
G=:@9HG G5BG ;SB9 7A
G9FD9BH=BG AI@H=7C@CF9
FCI@95IL 89

2E73'>/92/<2  ;3<=:993=

7C=:9G 58|@H9 D9H=H AC8S@9

G5F6575B9G :5BH5=G=9
6CI@9G 85B7=B;

G9FD9BH=BG AIH@=7C@CF9G
FCI@95IL 89

65@@CBG AI@H=7C@CF9G

@CIDG 75FHCB ARH5@ @=GRG

89BH=9FG F571@5

ACIGH57<9G 75FHCB

@SJF9G D@5GH=EI9

BIN 6CI@9 7@CKB

G=:@9HG G5BG ;SB9 7A

HFCAD9HH9G O AIG=EI9

G=:@9HG ;9B85FA9 D@5GH=EI9

89GG=B 5| HF5=H 89 @ C=G95| 7CFFI9GDCB85BH 9H 5| JOFGC IB9 FCI@95IL 89
@ C=G95| 9H @9G 7CBG9=@G 8 IH=@=G5H=CB 89 @ 5DD95I
R - (C8S@9 @IL9 DIFGCBBIG c#l
R $( c#l -R: - (C8S@9 GH5B85F8 DIFGCBBIG c#l
R - (C8S@9 GH5B858 DIFGCBBIG c#l

8- &"% & #- 6394+ |'$ 6394+ |'$ 8- &"% & #-



?2+1+287 A8+7 1?2+1+287 A8+7

(HCH S & "H#( &
+CIF GO 8R;I=GOF Cl C:F=F 9B 75895I AC8S@9G
CADF9B8 D5=@@9 BSHIF9@@9 DCIF IB9 A9=@@9IF9 HIBI9
7C=:9G FCI@95IL 89 GIFDIBH=BG G5BG ;SBY D5=@@9 GMBH<RH=EI9 R7TCBCA=EI9
GSF6575B9G  6CI@9G R - +5=@@9 B5HIF9@@9 c#l
R~ +5=@@9 GMBH<RH=EI9 c#l
-R: I c#l
AT #$ #!
(H( # ") #$ N
‘CID  #CAA9 J9@CIF
ACBS@9G CID. D@IA9  DCIF BC=F +CIF GO 8R;I=G9F 89
I9AA9  7<5D95| ASGEI9 G=:@9H 7C@@=9F 9H GOFDIBH=BG :9pA9 5197 D5-@ ASBSFS 8=GH=bB:IRO

#CAA9  7<5D95I :5IL BON G=:@9H 7C@@=9F 9H GOFDIBH=BG@9HHIG +CIF G9 8R;I=
G9F 89 A5B=SF9

R - (CBS@9:9AA9 cHl e GH=BIRO R - cHl
-R: - (C8S@9 <CAA9 c#l '
R c#l #) 88 #
C BB )C9I8 D5D=@@CB @IL%
597 R@5GH=EI9
+CIF G5F6575B9G HHOBH=CB 85B;9F 8 5GD=F5H=CB 89G 6CI@9G B9
D5G 7CB:=9F O 89G 9B:5BHG #
R: I c#l -R: - c#l
c5 A (o
B (#H C@CF=G 5| <5G5F8
' R@RA9BH =B8=GDIBG56@9 DCIF FRIGG=F IB9 :TH9 Cl 89G F979DH=CBG CADF9B8  C@@=9F
IB 5BB=JOFG5=F9 CIFCBB9 F579@9H
C@CF=G AR@5B;RG -R: I- c#l -R5@=GR 9B H=GGI
R I ?2=@CG c#l (g -R: 1 c#l
-R: - ?=@C c#l N
@ 7A $
#Ho #N (R oof LoBT=9 98 +5,89 7A @CB;
=5ASHF9  7A -R5@=GR 9B F5::=5
R - #
R c#l . Rk c#

8- &"% & #- 6394+ |'$ 6394+ |'$ 8- &"% & #-



?2+1+287 A8+7

$ (('%) # %) ("(C
7CI@9IFG '=JFR 5]97 '5EI9 O 7<9J9IL H9=BHR9 CF CI
RDCB;9 9H 89IL D=B795IL 5F9BH  A@
-R: - c#l -R: - *F c#l
-R: - F;9BH c#l
(CH&(#" )& " 10(&!
1K' N(J
CADF9B8
65@@CBG
;I=F@5B89G D@5GH=EI9 89 A
@5AD=CBG 7A
@5AD=CBG 7A (IH@=7C@CF9 (CH=: 7@CKB $;B=:I;R9
-R: I- c#l -R: I- c#l
)& " &%) &"B’ &$)&'B"
ICFA5H L 7A
J97 A5B7<9

BD@5GH=EI9 F5D95IL L 7A A

-R: -

c#l -R: - c#l

Y& " 10@&

(IH@=7C@CF9 $;B=:I;R9

-R: I- c#l

1?2+1+287 A8+7

#) &
+CIF EI9 @9G 6CI;=9G B9 :=B=GG9BH D5G D5F 7CYHIF D@IG 7<9¥
@9 ;PH95I
'56CI;=9 c#l
-R: - 7<=:F9 -R: 1- 7<=:F9
-R: - 7<=:F9 -R: - 7<=:F9
-R: - 7<=:F9 -R: 1- 7<=:F9
-R: - 7<=:F9 -R: - 7<=:F9
-R: - 7<=:F9 -R: 1- 7<=:F9
#(
G M()

$8R5@ DCIF 5B=A9F IB 5BB=J9FG5=F9 CI IB9 :TH9 'CB
9IF 7A AB CI 7A O G97 8IFR9
S5DDFCL=A5H=J9

-R: I- 7A c#l
-R: - 7A c#l
&' %)’

'CH89 7=9F;9G89 7AO05@@IA9F DCIF
=@@IA=B9YF IB ;PH95I CI IB A9H

-R: - c#l

)&
1#-), ™*& &J

'CB;I9IF A

8- &"% & #- 6394+ |'$

6394+ |'$

8- &"% & #-




?2+1+287 A8+7

" #
GG=9HH9G 75FHCB 6@5B7<9G

&%) (("$ (%)
C@G D@5GH=EI9 6@5B7G

1?2+1+287 A8+7

&$' =76>3

($%) " %)
+5FH=F 9B D=EI9 B=EI9 89J=9BH

=5ASHF9  7A =5ASHF9  7A 'I-(I:-'_'EIQ g“ﬁ?:gg;ggg@ége D@IG :57=@9 +CIF DIFGCBBI
@589G :F=HOG OHT CADF9B8  7CIH95I :CIF
R c#l R - c#l : 7<9HH9 1=@@SF9 9@ +C=JF
RE oF 9FJ=9HH9
-R: - c#l
#y* &( # #
' C@G D@5GH=EI9 6@5B7G " & # (
ggsggH:EugcngHG % =5ASHF9  7A 8=GDCGYF GCIG @b5GG=9HH9 §-GDCGIF GIF @5 HEB@ DC
@CFG 81 89GGIFH D5F 9L9A =
TN Py D@9 @9 7CB:CFH 89 JCG 7CBJ=J9C
-R: I- . <
R -__7CHOIL __ c# Rl 85A 7A o R cH
R - 7=@@SF9G c#l -Ri1- L 7A c#l o
#Ho & (('$% &
@# ## C' )
" \9FJ=9HHIG >9HH56@9G
- " ICFA5H L 7A ) o ,
' 5GG=9HHIG 75FHCB ‘/ 9I=@@9G ( (&mc "cse) ("g‘é(gf‘
FCLL9G Cl 6@919G 'CH 89  H=7?9HG D9F )
=SASHF9  7A R @SB7 c# 85BHG Cl  ;5;B5BHG H=7?9HG O ;F5HHOF
R I-__ %5IB9 c#l > : :
R @ 7 R @9l o DCIF CF;5B=G9F 89G HCA6C 0B9 A5B=SF9 @I8=EI9 9H
R - -Cl9 cH @5G 9H FR7C@H9F 89 @ 5F;9BH AC89FB9 8 CF;5B=GOF
R(" R I-  +9F85BH c#l B9 HCABC@S
‘R~ "5;B5BH c#l R 5856 e
$()es ggsng:g)gYHgs@o D=98 98 SH" HH ‘R 1= +OF85BH c#l
'CH D@5HY5IL FID5G _ S o
9B D@SGH-EIS R oH becae o acesor st (C®
ICFASH L L 77(,:AA%5|JF:F:7A@%3HG >CI9IFG El= @9G D@579 [=7?9HG O
: "$$ "$$ & FCBH GIF @9IF 75FHCB GCI7<9G +CIF CF;5
J9B8I GRD5FRA9BH D9B85BH @5 D5FH=9 +@5GH=EI9 HF5BBEGEPBYG HCA6C@5G A5F7<9 9H7
=T Yy )5DD9 6@5B7<9 D5D=9F 7C@CFR D AA :
L ( +CIF 8CBBYF Rk c#l
Rl 7CUOF7@9  c#l IB 5=F 89 :TH9 O JCG FID5G R k- c#l
-R:I- c#l
(S - &%,"& # -l 6394+ |'$ 6394+ |'$ (S &% .8 #-l



?2+1+287 A8+7

@# ## C' ), # #
&@H"  HHCS'
5FHCB D@5GH=:=R DCIF IB9 D@IG ;F5B89 @CB;RJ=HR C@CF=G J9FH
-R: 1= c#l
Pa %
(" $H& " # &(
0B9;F5B8IH5GGY L 7A 9B DCF79@5=B9 @#dRR9 85B
GCB 7C::F9H $8R5@ DCIF @9G 75895IL 89 @CHC CI 89 :=B 8 5BBR9
-R:

c#l

## C' ),

#

1?2+1+287 A8+7

$C("%)

-5B;R 85BG IB G57 9B BM@CB HFSG GC@=89 5J9F99PA@HIG

G=SF&JFR 5J97 7C7<CBB9H 9H

IBASHF9 =A9BG=CB LL 7A +C=8G &;

-R:

$&9)
)
+5F5D@1=9 89 EI5@=HR
5J97 A5B7<9 9B
6C=G CIJ9FHIF9 5I
HCASH=EI9 H=GGI 9B

c#l

sHa( 1%

0B 75895
GMADS5 9H IH=@9 ElI=
D@5=H O HCIG

9 DCFH9 7@9:G 9GH

BM@CB FRG=GH5BH -EI=DR 8bIB9 9::=7579 D9H=H9 @5AD9

A9HIF9 5IHC 5;;F=D5BH9

'CB;  7A +=@9G =B7@IGIG CI@9IF GI@CB FR
'CB;I9IF 7A 8=5ASHF9 7A +C=8G 'F 79DH=CB
- -R: c#l
Ba( (" & R c#
BG9A6@9 758951 HFSG 7<=7 7CADF9B5BH H5GG9G 9H "#) 0&
GCIG H5GG9G 9B 7RF5A=EI9 89 EI5@=HR 89 7CI@9IF BC=F
s B BM@CB GC@=89 5J97 :9Fyw g
9H A5FFCB 5J97 =BHRF=9IF 6@5B7 ASHIF9 O :@=GG=SF9 % )’
=A9BH=CB 89G H5GG9G L 7A'=JFR 85BG IB:F9H 5197 ‘BRO 9H 65B8CI@=SF9 8R5@ DCIF HF5J5=@ @9F @ CF=9B
7CII9F7@9 HF5BGDSF9BH ASH 8=A9BG=CB L L 7A F i:R-@se@g oH  5ACI-6ABH=CB =A5=B9F 89G >9IL
= cH AoBGLCE L L 7a ;FCID9 J97 7CF89@9HH9
+C=8G 'F DCIF DCIIC=F @5 A9HHF9 5l
7ClI
-R: c#l =A9BG=CB L 7A
#& $&‘#"" +C=8G "F
) (( =y
c( 0B 7C:F9 D9FGCBBI@ aw R: c#
7A O 7CAB=B5= #!
0B9 ;F5B89 H5=-@@9 GCB DCIF ;5F89F G9G #GH) (
y OB 7F5MCB 89 HFSG
7A DCIF @9G D9F 1 . . — |
@_ ) Ci97F9HG_-QBH5_3 GIF @9 :F5B89 H5=@@9 DCIF THF9 0B @5F;9 GCI::@9H 9B D@5GH=EI9 D
GCBB9G EI= CBH 81 89GGIG DCIF 9B :5=F9 IB9 H=F9@=F9 +CIF @9G D@IG :57=@9IA9BH JI 9H A9H 89 :5=F9 GCFH=F FOBHFIF @5 A
A5@ O JC=F FRG=89BHG Cl @9IFG 5FF=SF9G D9H=HG 9B ASB—DI@R_ $B7@IG  IBY $8R5@ DCIF @9G DIFGCBBIG El= (
=y :5BHG B FCI;9 CI BC=F N

c#l

-R: c#l

;CAA9

c#l

89G DFC6@SA9G 89 DFR<9BG=CB

-R: c#l

8- &"% & #- 6394+ |'$ 6394+

8- &"% & #-



?2+1+287 A8+7

6'2+7 /+9<

6'2*7 [+9<

(M&($ B1>4C :5EG
'R:9F 9B BM@CB BC=F GC@=89 9H 5]97 D=98GIE/SAECIH 89 DFC
H97H=CB +F5H=EI9 O 9ADCFH9F ;FP79 O G5 65B8CI@=SF9 FR;@56@9 $8R5@ DCIF =

@9G DFCA9B589G

#5IHIIF  7A 5GG=G989 L 7A'=JFR 85BG G5 <CIGG9 BM@CB =A9BG=CB D@=R
7A +C=8G 'F

L

) K™,

IH 81>91 '5B79F @9G 5BB95IL 5IHCIF 89G EI=@@9G 8CBH €
FCG 8R:=B=GG9BH @9G DC=BHG C6H9BIG

cH#l %91 @=JFR 5J97 GIDDCFH6C=G L 7A El=-@@9G 9H 5BB95IL
R % c#l
$GCre 1Y) -
+9H=H9 @5AD9 A5
BI9@@9 G5BG D=@9 %91 89 @CHC 7CAD@9H 7CADCGR 89 6CI@9G BIARF
s $ HE El= G9 F97<5F;9 D5F HR9G 81B9 GD<SF9 9B ARH5@ 9H 8 IB GIDDCFH 9B 6
)e IB ACIJ9A9BH 89 89 L 7A 1CIG B 5J9N D@IG EI O :5=F9 HCIFBOF
8C=:HG +9FASH O s —
_ @5:C=G 89 R %
S E eI e IF515=@@9F @9G ACIIOAIBHG 89G BC=HG
@ 7CBCA=GOF 89G D=@9G 9H :5=F9 81 6=9B O ) M@

EI9 @ CB 5=A9 '9G

BSH9
D<CHCG G9 ;@=GG9BH :57=@9A9BH 85@%?:%%%

758951 =B8=J=819@ DCIF @9G FR

'9G >CI9IFG F9H=F9BH 7<57IB @9IF HCIF  CI 6PHCBB9HG =@ B9

DC7<9G D@5GH=EI9G =B8RD9B85BHIG GSZYSQBHG Cl @9IFG 5FF=SF9G D9H=HG 9B:5BHG D5G THF9 79@I= El= @9 FO9H=F9F5 @9 89FB=9F
7FC7<9F O IB 7@CI CI IB9 DIB5=G9 %91 9B 6C=G 6PHCBBYHG 8=A L 7A JIO!ICFH CM5F8
R’ D<CHCG cHl R c#l R % cHl
-R: D<CHCG c#l
@&" " &)’
$" &$%) "%) $&H™' IH 81 >91 15=F9 ;@=GG9F @9G D5@9HG DCIF A5FEI9F @9G DC H

+5B=9F 9B 6C=G 89 G5I@9 89 ;F5B89 EI5@=HR 5J97 =BHR
F=9IF ;5FB=HIF9 6@9! 6@5B7 9H :9FA9HIF9 FCH5H=J9 9B
ARH5@ CADF9B8 5GG=9HHI9G H5GG9G :CIFIE@HHIG 7
@SF9G 9H 7CIH95IL 9B A5H=SF9 GMBH<RH=EI9 6@9! '9G
H5GG9G 9H 7CIJ9FHG GCBH 6=9B A5=BH9BIG O @9IF D@579
;FP79 O 89G @5B=SF9G G9 :9FA5BH D5F 89G 6CIHCBG DF9G
G=CBG $@ M 589 @ 9GD579 O @ =BHRF=8BGE@AIHHF9
A9BHG J97 65B8CI@=SF9 A5FFCB FR;@56@9

=A9BG=CB L L 7A +C=8G &;

-R:

El=HCI7<9 CI EI= 9GH O 7<9J5@ GIF IB9 @=;B9 A5FEI9 @9 G7C
GCIG @9 A9=@@9IF HCH5@ 89 DC=BHG ;5;B9 @5 D5FH=9

%91 9B 6C=G @=JFR 5J97 D5@9HG L 7A

R % c#l
g
<5EI9 >CI9IF 8RDCG9 G9G 6=@@9G GIF @9 D5E&H 79B}
597 @9G 65;19HHIG G5BG FCADF9 @ REI=@=6F9
ICFASH L 7A

-R: "% c#l

8- &"% & #- 6394+ |'$

6394+ |'$ 8- &"% & #-



6'2*7 [+9<

6'2*7 /+9<
s
& ) #)
-9>CI9 O 89IL $@ :5IH BRD@579F @5 6=@@9 >IGE! 51 79BHFYflg| 9 15=F9 HCIFBIF @9G HCID=9G 9H @UEEBE@9G HFCIG
@56MF=BH<9 +9FAIH 89 HF5J5=@@9F @5 7GURBBSH=CB $fipH EIh9@@9G BY GhSFFTHIBH 89 HCIFBEFIBIBER:BG 9B
JOAIBHG O DF9B5BH @5 65G9 81 >91 85BG @9G A5=BG
-R5E@=GR9B6C=G ICFA5H L L 7A
%91 9B 6C=G @=JFR 5J97 HCID=9G 89 7CI@9IFGTEIFG 9H D@IG
-R: "% c#l A L 7A
. R % c#l
$())
'5B79N @9G D5@9HG GIF @9 D@5H95! DCGR GIF @9 GC@ 9H HCH5@=GIN @9 D@IG
{F5B8 BCA6F9 89 DC=BHG DCGG=6@9G J=HINBREBIZ3BEHOH @5 75G9 $') &
A5@IG
=A9BG=CBG L 7A BD=G89>91 L 7A
'=JFR 5J97 >9HCBG 9B 6C=G 9H ;CAA9HHIG
-R: "% c#l
R % c#l
( &
<5EI9 >CI9IF GI A9H 8 IB 7WHR 89 @5 H56@9 ARBESUH 89G 61HG 85BG ($') Kb ($°) $(C *)
@5 75;9 58J9FG9 O @ 5=89 8 IB9 DC=;BR9 9H BIMSE@DHGGIBH GIF @5
H56@9 9B 6C=G %9| HFSG SDDFR7=R 85BG @9G 5B=A5H=CBG /D=G 89 >9|
L 7A HBD=G 89 >9I
'9 ;5;B5BH 9GH 79@I= El= 5 ASFEIR @9 D@IG 89 BCAGF9 89 61HG L 7A
. '=JFR 5J97 >9HCBG 9B
=A L 7A '=JFR5J97 D5@9H9H DC=;BRIG 6C=G .CAAOHHIG OH "“JFR 5J97 >9HCBG 98
. 8RG 6C=G ;CAA9HHIG 9H
R "% c#l onG
-R: "% c#l .
p— -R: "% c#l
& # "
'5B79F @9G D5@9HG 85BG @9G ;5@9IF=9G B 588=H=CBB 0 %)
@9G DC=BHG 0B >9] GD97H57I@5=F9 1B ASHRF=5| 89 :

EI5@=HR EI=:9FCBH 89 79 >91 IB ACA9BH 89 7CBJ=J=5

+5F=9F GIF IB 7<9J5@ F9HCIFBIF @9G 75FH9G El= :9FCBH 5J5B79F
@=HR 9B HCIH9 GR7IF=HR

J5IL 9B :CB7H=CB 89 @9IFG 7CI@9IFG '9 ;5;B5BH FOADCFHIF5 @5 A=(
—A9BG=CBG AL 7AL 7A =A L 7A >CI9IFG 9H '=JFR5J97 7<9J5IL >9189 75FH9G G57<9H89 >9
HCBG 9B ARH5@

-R: "% c#l

-R: "% c#l

8- &"% & #- 6394+ |'$ 6394+ !'$ 8- &"% & #-



6'2*7 [+9<

##(N& (

<5EI9 >CI9IF 9ADC=;B9 IB D@CH 9H G 5AIG9 O G9 FO9BJCM9F
@5 65@@9 DCIF ASFEI9F IB 61H

'9G 6CF8G DIFA9HHIBH 89 ;5F89F @5 65@ @9 GIF @9 HIFF5=B
-R5@=GR 9B 6C=G =A9BG=CBG L L 7A

R % c#l

EEH&(N& S $H& ) "$ "

0B GIDDCFH EI=I1B9 :C=G ACBHR D9FA9H 89 >CI9F 5J97 @9G -9: "%
9HCI"% 5J97 IB9 <5IHIIF 89 7A

9@5 H<R5HF5@=G9 @9 >9I 9H DIFA9H O |B HEAGFF8BOBF
GCBB9 89 F9;5F89F 79 El= @9G =B7=H9F5 O >CI9F

-R5@=GR 9B 6C=G (CBH5;9:57=@9 =A9BG=CB@=JFR L L 7A
R "% c#Hl
$" ) $" )
"), -
&) +9FA9H 89 >CI9F 5l
'5B79F @9G 7CF89G 9B >9| #=A5@5M5 :5=F9

6C=G GIF @9G D@CHG
DCGRG J9FH=75@9A9BH

)JR79GG=H9 DCIF >CI

@ 5=89 89G
9 >|GEI 51 GCAA9H 89
é #=A5@5M5 9B RI=H5BH @9G HFCIG

6'2*7 /+9<

& " # 8" C(

OH=@=G9F @9G GCl:@9HG

DCIF 8BRD@579F @5 6=@ @9
85BG @9 HFCI 81 JC=G=B

15=F9 H9B=F HCIH9G G9G
6=@@9G 9B REI=@=6F9

9 >Cl9 89 0 B 6C=G 8| %IF5
>CI9IFG ICFASH L L 7A
=5ASHF9 7A
-R: "% c#l
-R: "% c#l
& $#™
<5EI9 >CI9IF @5B79 @9G 6=@@9G GIF @9G HFCIC
7CADH56=@=G9F IB A5L=AIA 89 DC=BHG
B6C=G =A9BG=CB AL 7AL 7A
-R: "% c#l
$ ($H)&
) &) )
& "#)

ACBH9F @5 6=@@9 O
=79@@9G

'5B79F @9G D5@9HG 85BG @9G HFCIG

DCIF 7CADH56=@=G9F IB A5L=AIA

+5@9HG GIDD@RA9BHS5=F9G DCIF @9

8 5JC=F @9 GIDDCFH "% 89 DC=BHG R %
_RE@=GR 9B 6C=G I)I;]NGG:HQ DCIF >CI9F 8 5JC=F @9 GIDDCFH g, ey R % oH
=A9BG=CB L L 7A
-R5@=GR 9B 6C=G =A9BG=CB L L 7A
=Y
R "6 c# R % c#l @&s")!
§ g <5EI9 >CI9IF 8C=H FOHFCIJIF 5J97 G9G A5=BG @9G C6>9HG 757<RC
@5 6C=H9 0B >9I Cl @9 G9BG H57H=@9 9GH GC@@=7=HR REI=D9
0B >91 8 58F9GG9 CX 7<57IB 89G >CI9IFG 8C=H B@9® —A9BG=CE L L 7A
D=CBG O @ 5=89 89 GCB @5B79IF
ICFASH L 7A B6C=G R "% c#l
-R: "% c#l
8- &% & # - 6394+ |'$ 6394+ |'$ S - &% & # -



6'2*7 [+9<

) KC%) &

<5EI9 >CI9IF 8C=H D@579F G9G D=S79G 85BG @5 D5FH=9 8| H56@95I El=
@I= 9GH 5HHF=6IR9 '9 D9F85BH 9GH 79@I= El= 9B DCG5BH IB9 D=S79 :5=H

65G7I@9F @9 D@5H951 9H HCAGIF @9G D=S79G

=A9BG=CBG L L 7A O >CI9IFG

-R: "%

c#l

g

T Vg +@IG 89 H=HF9G
#1)& (" *& BCHF9 G=Hg -

)(*&' ICH &
'=JF9 DF5H=EI9 8=J=GR 9B D5FH=9G
/<RCF=EI9 7CBB5UHF9 9H 7CADFIB8F9 @5 ARAC=F9

+F5H=EI9 1B9 79BH5=B9 89 >9IL 9H 9L9F7=79G DCIF HF5J5=-@ @9l
ARAC=F9 85BG @9 D@5=G=F 9H @5 8RH9BH9 G9l@ CI O D@IG=¢
GI9FJ5H=CB 5;=@=HR A9BH5@9 ARAC=F9 GI9BSEFTD&9 F9
H=5IL 9H HOADCF9@G =A5;=B5H=CB 9H7*

D59G =A L 7A

'9G >CI9IFG 8RHIFA=B9BH IB9 @=;B9 89 H=F 9H @5B79BH 7<57IB @9IF HCIF R "+ cH#l
5BBI5IL '9 ;5;B5BH GIF5 79@I= El= 5 FR5@=GR @9 D@IG <5H G7CF9
Lo7A *rg KUI(#)$&0" '$&HT MO
-R: "% c#
' 5IH9IF 9GH 5B=A5HF=79 9B A5=GCB 89 FOHF5=H9
$" & SF9 D5FH=9 -9DSF9G DCIF A9HHF9 9B D@579 IB9 57H=J=HR 8 5
$-GGOF 10-GGOF GIG DSGEHG SEHFD 09G BYCHGIENEIG B o oS
89G 75G9G 8CBBSBH D@IG Cl AC=BG 89 DC=BHG = = =G9F @9 FW@9 89 @ 5B=
SA9 D5FH=9 5=GG9 O CIH=@ DCIF 9L9F79F 5+@BCH=8
>CI9IFG IFR9 8 IB9 D5FH=9 9BJ=FCB AB
:=7<9G 8 57H=J=HR :=7<9G 6=@5B
-R5@=GR9B6C=G =A L 7A D5:9G =A L 7A
-R: "9
R: "% cH#l =T o7
(.M #m ) ()& C'C&
&" $" (& 3% 9 .HRD<5B=9 CIJ9H 9H (=7<9@ )C=F  D5;9G
15=F9 D5GGYF ;FP79 O @ R@5G .7=9B79G B5HIF9 5FHG @9HHF9G GDCFHG @C=G=FG <=GHC
65HHF9 @9G EI=@@9G O @ 13=B¥B@ 9BGIA6@9 89G DS@IHG ;F5D<=9 BAIGON JCIG O H9GHOF JCG 7CBB5=GG5B79G 85BG 7<5
@5 6CI@9 El= 8C=H 5JC=F :58BB86 @9 75AD 58J9FG9 9B 7IB9 89 79G A5H=SF9G =B8=GGC7=56@9G 8 IBI@HIES-89 7
A=B=AIA :C=G @9 HCIF 8ID5GG5BH D5F @5 D9H=H9 HF5DD9 :RBRF5@9 .CIG :CFA9 89 , ( 89 H56@95IL J5F=RG
D@5H951 5J5BH 89 HCI7<9F @9GiIR9 51 A=@=9I 75FH9G O 7CAD@RHIF '9G FRDCBGIG 8RH5=@ @R9G 9H DFR7-
El=@@9G %91 9B 6C=G 5J97 ‘9IHF=B9 D9FA95|HFCBH 89 F5:F5U7<=F JCHF9 ARAC=F9 Jee;BF=7<=F_
AL LA HFSG DCDI@5=F9 9H :57=@9 7CBB5=GG5B79G 9H 8 5DDF9B8F9 89G R@RAIBHG BCIJI5IL 9H -
GC@=H9G 8=91 @9G @=JF9G FRDRH=H=:G 89 , ( GCDCF=:=EI9G
-R: "% L 7A c#l o 7
— R "% L 7A c#l R ¢
R "% c#l R% L 7A cHl
- &M%, # -l 6394+ |'$ 6394+ |'$ LS - &M%’ # -l



66.@6+7 "+8.87 2,287 66.@6+7 "+8.87 2,287

#5EG 45 C?39LDL & &"

$ (
(ElI<5
@@B5>D9CC175 +INN@9 9B 6C=G 8RD5FH9 +INN@9 9B 6C=G
3D9FIDLC A9BH D=S79G D=S79G
L 7A L 7A
-R:I( c#l
-R:I( c#l
), '# C(C
&
; o & $ (
- ) HH +INN@9 9B 6C=G
D=S79G +INN@9 9B 6C=G
L 7A D=S79G ASFEIR9G 89 O 4
'9G 8RG GCBH >9HRG .91@ IB 6CB6CB GIF @9 A
H5D=G 9GH 9L57H9A9BH 7CADCGR 89G 7CI@9IFGR; I( c#l R cH#
GCFH=9G $@ :5IH :5=F9 J=H9 9H 5JC=F @ _=@ 9L9F7R
6CB6CBG 7C@CFRG 9B 6C=G 89 7A 9BJ=FCB 98RG 8 .
7CI@9IFG H5D=G 89 >91 9B H=GGlI &SNS ( &
$ (
O SCIOIFG O AB +INN@9 9B 6C=G D=S79G
ASFEIR9G 89 O 4 +INN@9 9B 6C=G
-R: %. c#l L L7A D=S79G A5FEIR9G
80 04 L L7A
S -R:Y( c#l -R: I( c#
%9l 8 58F9GGY El= 8RI9@CDD9 @5 7CCF8=B5H=CB 9H @5
7CB79BHF5H=CB 5BG IB HIADG @=A=HR =@IBIH 719=@@= $ (0!
A5L=AIA 89 DCAAIG O @ 5=89 89G GDS5HI@9G 9H @9G 8R +INN@9 9B 6C=G &,
DCGYF 85BG @9 D5B=9F '9 >CI9IF ;5;B9 5|H5BH#G-9H D=579G - +INN@9 9B 6C=G
El =@ 5 FSA5GGR 89 DCAAYG *B FOID@579 @9G DCAAIG L n L o7
85BG @9 DCAA=9F 9H 7 9GH 5l >CI9IF GI=J5BH *B >CI9
>IGEI O RDI=G9A9BH 89G >9HCBG 15F=5BH9 DCIF @9G D@IG T oH R o
:F5B8G 719=@@=F @9G DCAA9G O 7<5EI9 >CI9IF HIB5BH X o
IB9 GD5HI@9
CBH9BI DCAA=9F9B6C=G L 7A D9F7R89 5@JIRC@9G (O' H & &!
DCAA9G 9B 6C=G 8=5A 7A D5B=9F GD5HI@9 >9HCBG : :
DCHG 89 7CB:=HIF9 G56@=9F FS;@9
O >CI9IFG CID@IG +INN@9 9B 6C=G H<SA9G D=S79G
L 7A
-R: %. c#l
-R:I( c#l

8- &"% & #- 6394+ |'$ 6394+ |'$ 8- &"% & #-



66.@6+7 "+8.87 2,287 66.@6+7 "+8.87 2,287

. &("
9. ) e &) (O 85278 GK &

+INN@9G 9B 6C=G
D=S79G 5J97 D=7CH. L 7A
ACB8S@9G ~ 9H a J9B8IG 9BGIA6@9 Cl O @bIB=HR

-R:I( c#l
-R: I c#l
R |( c#l D9FGCBB5;9G O <56=@@9F 9B D<CHCF
D5=F9G 89 75FHIG 89 L 7A5J97 @9 p__9G 75FHCB D@5GH==R :CFASH F
) 89GG=B 9H @9 BCA 89 :FI=HG 9H @R;IA9G 2B 19 | 7A GREIOBH-9@@9G DI=G FID(
$N $N DIIH @9G FOHCIFBIF 9H FO7CBGH=HIOB: @G |g poti=Ho 75FHE (CFASH L
+INN@9 6C=G 91@ CI O D@IG=9IFG D5=F9G >91 89 ARAC=F9 CI HF5J5=@@9F D3 Ap @RAIBH5=F9 7CADCFH5BH @9G .
D=S79G +INN@9 6C=G  D=S79G JFCIDY 89 75PHIG 5197 B9 DIFGCBBI \qpyG GCIG 7<5EI9 75FHY .MGHSAQ 7CF
L 7A L 7A BRGCF=9BHRY AIHHFO @9G :FI=HG 9BGRR@} ~ADF=AR GIF 7<5E19 75FHY
Cl @9G :FI=HG 8 IB9 ATAQ 7CI@9IF 9H7
R c#l R c#l %IGEIO >CIOIFG
R c#l
R+ c#l
$ #(#
+INN@9 9B 6C=G AC8S@9G J9BSIG O @bIB=HR -
D=S79G L 7A (*(C
-R:I( /=;F9 c#l
-R: I "=F5:9 c#l . #
-R:I(  +5B85 cH#l #!) # #) )&
Cry,
D=S79G
$88."( " D=S79G L 7A
L 7A
&' # $&# I -R:I( c#l -R:I( c#l
#&#
&
( (80" &#"'
J97 79HH9 <CF@C;9 89 $& "
7CI@9IFG 9B 6C=G =@ 9GH #) )&
0B >9189 75FH9G 75FHCB D@5GH=:=R 57=@9  8b5DDF9B8F9 $& "
L 7A FODFRG9BH5BH GRF=9G 89 D9F @ <9IF9 B7CIF5;9 @5 CFOH $
GCB9G FODFRGIBHRIG 89 :579 8CG 9H DFC 8=GDCG=H=CB DCIF 5D A # (&%)
=@ El=@ :5IH FOD@579F GIF 75PE8BBF9 9H :CFA9 @5 7CADFR<9BG=CB DCIF .
A5=HF9G 89 H5=@ @ @9G EISBH=HRGL 7A CiFOH L L 7A
-R: I c#l -R:( c#l
R "+ c#l -R: "2 c#l

8- &"% & #- 6394+ |'$ 6394+ |'$ 8- &"% & #-



66.@6+7 "+8.87 2,287

(*(C' =26>3

$( &

e 0B >9| DCIF HCIH9 669385C

@5 5A-@@9 A= %17>5DC
7<9A=B 9BHF9 @5
7CIFG9 89 JC=HIF9
9H @9 D5F7CIFG 89
6=@@9 79 >9l 89
D=H7<9BYHH9 89 D5@9IHG DIIH CDDCGIF
>IGEIO >CI9IFG
BIFIN JCIG 7CBHFW@9F @5 7CIFG9 89 JCHF9
CI:@9F GIF @ 5=@9 DCIF :5=F9 5J5B79F 58601\ pCIF 5:B9F
DC=BHG +9FA9H 89 HF5)5=@@9F @9 GCI:@9 9B

B7CF9 D@IG 89
7<C=L GIF BCHFg G=H9
KKK =B6CB=G5B=ASH=CB 7cA

-9DFC8I7H=CB 89 7TR@S6F9G D9=BHIF9G 9H D<CHCG 5| :CFA5H

'b5::=7<9 D5GG9 D5FHCIH

G 5AIG5BH CBGHFI=GON IB9 8=N5=B9 89 7=F7I=HG89B L @=JFR95J97 D5GG9 D5FHCIH
J=FCB  ASHF9G 89 @CB;I9IF 89 D=GHY R GCIG 7<5E19 =A59
R: " c# 5J97 @9G HFCBQCBG 9B 6C=G '
R+ (=B= c#l
$" & KC%)$ -R: + (5L= c#l
79F795IL 9H D5B=9FG
5HH57<RG 5| D5B=9F D5F )
IBJ9@7FC 8 IB 8=5ASHF9 $1 &
89 7ADCIFEI989IL F979J9IFG 5H
HF5D9BH @9G C6>9HG @5B7RG 9B <5IH9IF D5F %91 858F9GGY 9B
IB>CI9IF ACIGG9
-R: " c#l
-R:I( c#l
(& ") ##SC& (

9 HF5=B95| 9GH IB=EI9 75F =@ 89A5B89 89 @5 BIEHE 89

@9G D5GG5;9FG 89G ACIJ9A9BHG 7CCF8CBBRG DCIF 9::97

HI9F IB BRD@579A9BH

$@ 9GH AIB=89 D5=F9G 89 6CI7@9G D@57R9G <CF=NCBH5@9

A9BH 9H D5=F9G J9FH=75@9A9BH

*B D9IH 8CB7 5I;A9BHIF @5 8=::=7I@HR 89 7CCF8=B5H=CB 9B

D@5Q5BH @9G D5GG5;9FG 85BG IB G9BG 9H 85BG @ 5IHF9

'9 HF5=B95I D9IH 5IGG= THF9 H=FR 7<5F;R 89 P&:G5;9
9H7 $@ 9GH :56F=EIR 9B ASHRF=5I| O 65G9 89 BM@CB 9H 89 DC@M9GHIF D5FH=71@=SF9A9BH F9
G=GH5BH 9H D9IH THF9 :57=@9A9BH @5JR D@=R DCIFA@9 F58;9A9BH

R c#l

c#l

8- &% & # - 6394+ |'$ 6394+ |'$

8- &"% & #-



68.)0+7 *+ *?)3 68.)0+7 *+ *?)3

X
(5;BO9HG :CFA5H L 7A
-R: GCIG 7<5EI9 A5;B9H c#l

+ 231(6+9< '986+7 13*@0+7 7328 *.7432.(0+7
41>C 4966LB5>DC 6?B=1DC 45 <1 31BD5 @?CD1<5 J <W1669385 G 3=
*5>45| F?EC CEB >?DB5 C9D5 93DSR3B0'2.1'8.32 )31
?E 1@@5<5 >?EC @?EB B535F?9B <5 31D1<?7E5 U4L3?V

¢ =9>ED5

8- &"% & #- 6394+ |'$ 6394+ |'$ 8- &"% & #-/



( L %IS>># $ & % \

440.)8.32
?EDS5 3?==1>45 1IE@BMC 4E B?E@5 "& '&"+ 5>DBLO>5 1 $5C 1BD93<5C 4E B?E@5 "& '&"+ C?>D 3?>6?B=5C J

>LB1<5C AE9 3?>CD9DE5>D E> L<L=5>D 5CC5>D95< 4E 3?8RBIBIEMEBBID?9IBS5 6B1>K19C 9< B5F955NAEEBSH
>?DB5 133?B4 45 F?<?>DL J F?EC 5> D1>D AE 1385D5EB 5@5|’?E(12<5 AES5 35EG 39 >5 3?>DB5F95>>5>B-5@1<? 1
5> D1>D AE5 F5>45EB

+7)32%.8.327 *+ 0' 46.7+ *+ )311'2*+ +7)32%.8.327 *+ 6@-0+1+28
$1 3?==1>45 C5B1 @B9CS5 5> 3?=@D5 J BL35@D97?> 4E BMBHE#D<5=5>D CW?@MBS5 J <1 3?7==1>45 1E 32€E@0.
F?9B 39 45CC?EC 3?7>49D9?>C 45 BM7<5=5>D 3?=@D5 5D 5> 5EB?C E>9AE5=5>D @1B 38MAES5 21>

$5 27> 45 3?==1>45 @SED NDB5 14BSCCL @1B 5=1§<?B4B5 4E B?E@S5 "& '&'+ 133?=@17>L 4E 27> 45
3?>D13D 9>27>9C 6B 3?EBB95B B?E@5 "& 'B5+45B =1>45 5D 5>F?HL @1B 3?EBB95B J <W14B5CB3E@SF
%1>D5C  $?>7>5C @1B 61G "& '&"+ BE545%1>D5C  $?>7>5C B1>35

&+28+ 46 )366+7432%2)+

B?9D 45 BLDB13D1D9?> >FSBDE 45< 1BD93<5$  4E 245085 ODLoC AWES5 C532>45 @BLCS>D1D9?> ADE><3
EBT/EEISEC

<137>C?==1D9?> <5 3<95>D 49C@7C5 4 ED4PI

J37-@D5B 45 <1 <OFB19C?> 45 C1 37-=1>45 GIEREGRIE > 31C 4W9>3945>D 45 @195=5>D AES< AEVBOE@
6B19C < 1BD93<5 1E B?E@5 "& '&"+ $W1BD9I3<5 AE9 45FB]&NISE BLCSBF5 <1 @?CC929<9DL 45 Cl

D?EB>L 133?=@17>L 4WE>5 3?@95 45 <1 613DEB5 C5BL L. SD 45 BS6ECSB 4W8?>?B5B D?EDS =1BHS
B5=2?EBCL %9C J @1BD < 1BD93<5 4L653DE5EG < 1BD93<! 2F @550 BM7<5=5>D 45C C?==5C 4E6EBE5A

479D @1C 1F?9B CE29 45 47==175C 1BD93<5 3?=@<5D 41>@B7@BILDL 45C 1BDI3<5C <9FBLC ?E J>HFBHBAICIE
21<<175 5D 5> 27> LD1D 165=5>D 9>DL7B1< 4E @BIG @1B <5 3<95>D 5D 35
<5 DB1>C65BD 45C BICAE5SC

6732
. 36)+ 1'/+96+ C '7 ,3689.8

+1E6 9>49C@7?>929<9DL <5 B?E@5"& '&"t @HRIGNBORI?>

5D < 5G@L4%D9?> 45<1 3?==1>4(5@41>c <5C =59<<5EBC 4L< ﬁg@@?“wm 37==5 31C 6?BDEIDC ?E 45 6?B35

FB19C?>C C?>D 56653DEL5C @1B E> DB1>C@?BD5EB @B >D B?E@5 "& '&"+ 43 D?ED5 ?2<971D9BS 485

$5C 4L<19C 41385=9>55>D C7>D 67>3D97> B>BB5 1ELRRIEoG0ote cas 3onDEIn675 e DIDLEC St 618D

< 14B5CC5 45 <9FB19C?> :
9>CD1<<1D9?>C 45 @B?4E3D97?> ?E 1EDB3E GEIBI3H)

$5C =1B381>49C5C F5>4E5C F?H175>D 1EG BIREBEHNSO @L<5C @5BDEB21D9?>C 41>C <5C DB1>Ci

2B5 45C 5>F?9C B5KEC 5D 45 49<975>D5B <5 31C L38L1>DA2[ELS C?9D ?E D?ED 1EDBS LFL>5=!
DB1>C@?BD5EB >?D1==5>D 5> 31C 4W1FIBBBG45EEECDI?E B5D1B45>D D?D1<5=5>D ?E @1BD95<<5=5>D <W5
=1>AE5 <5C @B?3L4EB5C @BLFESC @1B <5C 1BD93<5C SDRESEI2OB2E@S "& '&"+
4E 3?45 45 37==5B35
$5 45CD9>1D19B5 CW9>D5B49D D?ED BS3?EBE@3>DB5g3y 4

& '&"+

$5C 1BD93<5C @B?@7?CLC J <1 FBA@HL B&5&"+

. s . ) ) 62>D <W?2:5D 45 FLB96931D9?>C 5D 45 3?>DBP<5C D)
B e 5354832 195 617 *+ 86841428 +8 +9 =1<7BL D?ED <5 C?9>BRE@H "& '&"+ 1@@?BD5

< B931D9?> 45 35C 1BD93<5C E> 1BD93<5 LD19D 4L

F97E5EB 1E =?=5>D 45 <1 3?==1>45 +9 @?EBBEMAES 4W?B979>5 1>C <5 31C ?Q <1 4L653DE?CIDL C5B19(
AES5 35 C?9D E> @BIG 5BB?>L F?EC 5CD 9>49AEL <?BC 45 FBBE3 %298 C5B1 1ED?=1D9AES=5>D 7L>LBL 1E @
=1>45 C5E< <5 @BYG 5> F97ESEB @BLFLEHEAHE@PDMMB05 AE9 @?EBBL 1<?BC 38?9C9B C?9D E> 1EDBS5 18D93<H
F?EC 1EBSI <1 613E<DL 4 1>>E<5B F?DB5 3?7==1>45 F1<5>D C?9D <5 B5=2?EBC5=5>D
> B1>35 =LDB?@?<9D19>5 <5C 6B19C 45 D! 5
D9?> C7>D 613DEBLC C5<2> <5 21BM=5 CEOFI>D 37-=1>4845.,Jg () g7
co St cl C 3oC 8B1IC 45 DBLY, 37==1>45 <5C 9>67B=1D97>C 3?2EGITNH
DS<55D 5D AWSG@LAIDI?S G75D 2665BDC @?EB DIEDS 3 ?== ?B=1D9?>C 37
©LBOSEBS J c@ EDBBG 19550 792G 375%13053 @955453'0‘%9>L€% 5D >5 C?>D >9 3LAL5C >9 <?EL5C J 45C [
LD12<9B E> 45F9C
2ED 3<95>D >?> | D12<0 5> B1>35 45F95>DBS@EADISH 2C 48790 4 133MC 5D 45 BS3D96931097> EEHBRED N
E>537==1>45 1E B?E@5"& '&'+ +7>D 1<?BC J <1 381875 45@BLC 4B?E@5 "&
35 3<95>D <5C 4B?9DC 45 47E1>5 D1G50€289=512BBADI?>
5D3 5G9792<5C C?==5C AE9 >5 C?>D 47>3 @1C @BIC5C S5 GPr@B5.(98..+ *+ )31478+2)+  886.(98.32 *+
41>C <5C @BIG $5 B?E@5"& '&"+ 4L3<9>5 BPEMEIBICIDL /o6 + )3 32 ( ) ) (
J'35D L71B4 5D 9>F9D5 <5 3<95>D J C 9>
C 37>D5CD1D9?>C @?EF1>D >10DB5 J AEExSESDHIE!
@BLC5>D5C 37>49D9?>C 7L>LB1<5C 5D 45(ESEDmH
#+74327/(.0.87 CW1@@<9AE5B?>D
$5 BPE@5 "& '&"+ >W5>37EBD 1E3E>5 BSC@?>C129<9DL D1>D FIC
JF9C 45 C?> 3<95>D AE5 45 AES<AES5 D95BC AE5 35 C29D 1E DIDB5 45
<1 4966EC9?> 45C 1BD93<5C 697EB1>D J C?> 31D1<?7E5

$.@-+73).'0 69+*+ 69<+00+7 "6.7

@REDIVAFIGP!
D9>1D19B5 J AE9 9< 1@ @1BD95>4B1 4384 BIAESEBELI2>6  C9?>>5=5>D <5C =5CEB5C 4?E1>9MB5C 45 AE5<AE5

612
$5C @BIG LD12<9C D?EDS5C D1G5C 3?=@B9C5C 5> S5EB?C 492-PBBEGB>3C @?EB <5 B5SD?EB>5B JCHCHR13CUl5C

(FE- BRI BID
D9?>C 5D @195=5>DC J 56653DESB 41>C 35DD5 8H@?DsMGSS DBI2E1EC 45 (1BIC C7=D CSE-C $7-OTDIIo

B 4
FG >?B

>|

1>D5

B

$5C U 4=9>9CDB1D9?>CV IP@IDIEG %19D8>( 45 B5B19
@5EF5>D BL7<5B @1B =1>41D 14=9>9CDB1D96 J BL3§@D97?> 45 613DKHH157H =B6CB=G :F

BMAES

'9D <5

32*+ 311'2*+

1<L79C<1
35@D1D97?>5G@B5CC5 5D C1>C BLC5BFS5 480@BECFD5CBI?> 6B1>K19C5 ECCY 5> 31C 4 9=@7?BDiDATIDIEAEN5

KKK =B6CB=G5B=A5H=CB GA

*6+77+*+ ')896'8.32
$/< 1:7<<63< D12<9CC5=5>D ?7E &?=
$) M3,

FI9 )zi)g (5BH9G ?>D13D  ?>3D9?>
D C1

1985 LD12<9 I$/< 4IA 4B5CC5

$/<38/67 245 (?CD1< .9<<5
c? <

'2< 9:><3=6>3 =19<

*GHT T+

D12<9CC5=5>D ?E &?=

?>D13D

4B5CC5

245 (?CD1< .9<<5

5< )

+61+896+ '229+00+
©-1E7 *D'3B8

">49AE5B <5C 41D5C  @<175C 8?B19B5 C 45 <gFB19(

*L6LB5>35 LC97>1D9?>

E9

(B9G E>9D

)E1>D9D %7?>D1>D !,

19

5C <5
p5<<5C
2D

F1:5EB5

13D5C 45

45 <?31EG 5D

1DEB5
&
L3EDY’

38>9,

PE ?B9

> 45C 72<9

E5C

<l

I53DESEG <5 3<95>D 1

4R=5>|
269D 44
@7EB

T >?
P5BC >

{DB5

BC 1E

(ERETETE ] 525 B) B 16
$.6+8 %8& 2863119298 6+ #
K $$'9)4.80*+ L )

?ER 3
5 Al

3?>CD1
E 3<95>D
£> @B9G LAE9
OL38T
%38'0 *+ 0')311'2*+ %
"68.).4'8.32'9< ,6'.7 *+ 86'.8+1+28 +8 *+ 4368 <9FBSC°/@gl&75 E>9AE5#5>D
51 cl, c 5 1J cl c

c!,5D @<EC BI1DE®DBSCI?>5C >?EC3?>D13D5B @7EBLDL

#@-0+1+28

TS %% & \918 38MAES 21>319B5 ?E @?CD1<

J <W?B4B!

(e $'10
v :

'8+ 31 $.-2'896+
?2<971D?9B5 @7EB <5C @195=5>DC @1B =1>41D

‘& '&9C5 5> 21>AE5 1@BMC 5G@L49D97?> 45 F?DB5 37<9)
(1B _1>41D 14=9>9CDB1D96 CEB-8:3DBBH9?>C E>IAES=5)

N

%&
BE3EBGESC 1EDBSC 1BDI3<5C 4F 31D1<?7ES
%6'.8+1+28 +8 4368

%880 *+0')311'2*+ %%

5 1896+
<<5C5B27 0+)30.7 C1E6 C9 <W14B5CC5 456
DEB1D9?> 5CD 4966LB5>D5 45 <W14B5CC5
C?> DB1>C=5DDB5 9=@LB1D9F5=5>D 1E CE&
3?=@D12<5

J




$&#)& ' "(C

FR5@=GR D5F 1B9 DGM7<CACHF=7=9BB9
[@=GH9 81 ;F5B8 P;9 @9 D5F7CIFG G5BHR J
@=CF9F @5 EI5@=HR 89 J=9 89 JCG D9BG

/DF5H=EI9F G9I@ CI 9B ;FCID9 =@ 9GH 89
5IL D9FGCBB9G AC6=@9G 9B 75BB9G C]
f5IH9I=@ FCI@5BH

(CBQI 89 A5B=SF9 GR7IF=GR9 79 D5F7CIFQ
BR79GG=H9 D5G C6@=;5HC=F9A9BH @5
8 1B 9B758F5BH

'9G 8=:RF9BHG 5H9@=9FG J=G9BH O 9BHF9H9B=F 9H 5AR@=CF9F
@5 AIG7I@5HIF9
@5 AC6=@=HR 5FH=71@5=F9
@9G :57I@HRG 89 ARACF=G5H=CB 9H 89 7CB79BHF5H=CB
@b5IHCBCA=9 85BG @9G 8RD@579A9BHG 9H 85BG
@bCF;5B=G5H=CB 89G ;9GH9G
@9G FODSFIG 85BG @b9GD579 9H @9 HOADG
@5 DF=G9 8b=B=H=5H=J9
@5 75D57=HR O G9 8RH9B8F9

+<CHC;F5JIF9 9H SAD

$&#)&' " "(C 1:8,<392

5H9@=9FG 'D5F7CIFG G5BHRa
IB9 6CFB9 8CI6@9 :579 89 7A 89 <5IH9IF O
D@579F O @bI9LHRF=9IF ClI O @b=BHRF=9IF5IEI= DFRG9BH9
FRG=85BHG @9G S5HEB@Z9RG '/9>DJ
HCIH @9 A5HRF=9@ BR79GG5=F9 O @5 FR5@=G5H=CB 89G
5H9@=9FG

)CIG DFCDCGCBG R;@5A9BH O @bREI=D9 B=A5H=CB IB9 G9B
G=6=@=G5H=CB O @5 DGM7<CACHF=7=HRF®OF@G9= D9IH TH
9B 7<5F;9 D5F JCHF9 !CB8 8b GGIF5B79 ICFA5H=CB

HG FRGIFJRG  171B9 FIDI

HG D<CHCG '=t

[CIG 8FC:
FRE=|

)CIG 7CBH57H9F

%( %(* &
% & "0 #1I("




